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URGSTIT&HETH&HE ol
NOTICE TO SHARE HOLDERS
SUIBETH 2 1L HimieeT ST BrHuSS) eaTusTLD (49 9410) Iy 6T CUT SIS S WS s» L i, S&STEId jaialmen CLomGlsTaT @b
QU ®), 735, stev.6160.67. (L.L.A) &LLLLD, Glssiremsor—600 002 stetrm (Lpaseuflufleh 4.9y 1h (BreiTsTin) S6TSHSl60 gjeniohgieTar Hmiaier Sdler
udley gjaining sk, 26.09.2023 GlFsiamiis SlipemLowstm), (poLse 1.30 wefls@ BenLClLnib sTer I @)s6r el gMieilEsiuGEng.
SMSTT0T 9|66V
1. 31.03.2023 gyib BmEHLET (Pigeusml b HEwmetorGidamer BlmiaisrSSHsr samfldsmauil (i Qunm Hidbmea efllar ghé&msser,
3|55 mraTeT misTer HleveurliLigumer opGsTmss samms@ allaur 9|M&sms, seflliu’L sl lgwrer Smflsmaurert 9hé&me
wpgd gy GBISs QRS smilsmes gmps smaarfl &65816 GHILY Ydumpmpl GuDy, LAFSE), Thms
Q& TaiT(Em S 60.
FLLugwrer SenflGenswmeri Elnerin
2. Spseray SrurarsdHmert uflFlss, LrHNSGLGCarT, LTHDEISHT @loaTuGar, FTeTTaTOSTE &M s
RenmGeum migev.
SUONET®H 2Ly Himsisr SHnsrs 2013941 o e Hnesrigsr s 1ifla) 139@)sT 2 1" s mi 5—-@lsir £1p, QEHILS Semflémes
gloomsd SmeeurTed HublésiuL asrer/HuflGaiu’ QsTer FLLOURWTeT S6ulémauTeTiaeEhéE aphisliuL Gaismrigw
osrHiiGElemen HlmemruilSS, sBpETE 2y HneierSSar QusEShT GULLD (Pl SsTTSHmerls GUNBImEELD sera|n
IIBNES @6 epsvld QYHSTTD euPmsLILGEDS Tarad STuraflssliubEngi.
Guogyid, 2013 g1 oy etr () HlmieueoTrigsaT S 1L 1 ifley, 142@N60T Sip CamTULL HlsTaTeuTm), 918 S6mll&mEILTETI &(EThEE), (PET6T ST &S
g maWlmhg gerser QFLgeETer 2 smamwTer Liemrd CFmasmeTiil @5TE ClFuaSmeTiD aIphiGaSHE i
I SsTrSHmerin @@L GunBlms@LD.
Notice is hereby given that the Forty Ninth (49th) Annual General Meeting of the Members of Tamil Nadu Salt Corporation Limited

will be held on Tuesday, the 26th September, 2023 at 11.30 A.M. at the Registered Office of the Company at 735, Anna Salai, LLA
Building, 4th Floor, Chennai - 2 to transact the following business:

ORDINARY BUSINESS
1. To receive, consider and adopt the Audited Financial Statements of the Corporation for the financial year ended 31.3.2023 and
the Balance sheet as on that date; the Board of Directors’ Report; Independent Statutory Auditors’ Report and the comments of
the Comptroller and Auditor General of India thereon.

APPOINTMENT OF STATUTORY AUDITOR'S:
2. To consider and pass the following Resolution as an ordinary Resolution with or without modification.

RESOLVED that the Board of Directors of the Tamil Nadu Salt Corporation Limited (TNSC) be and is hereby authorized to fix the

remuneration payable to the statutory auditors appointed / to be appointed by C&AG [under Section 139 (5) of the Companies

Act, 2013 for the financial year 2023-24 and reimbursement of actual travelling & other expenses as required under section 142

of the Companies Act, 2013].

QUISGSETS6T G LD Iy emeuoTLiLiy
GFeTemenr — 600 002 (By Order of the Board of Directors)
Chennai - 600 002 ein/-
(©- @uramoef], @).9y.11,)
GLosumesaTemLn @IS & ET

e : 14.09.2023 Sd/-

Date : 14.09.2023 K. Rajamani, IAS
Managing Director

GOl 1. &l L S5HDG aumens Shg aurdsafliLgng 2 flenn QubmisTar 2 mIileT QmoIT, S6TéHE LTS & 'L S0 sabgl QsTsrarai, surssaflssanin Gaim ey MLAILSHE
o iflemwn Qubmster Qybs L, HmeuaTsseT eif o nifarrres @mss GCousmmOGLWsTH gjeudiufisame!
2. 9Bg udemst (Lgeid) udoraryres QFwWAHLOISNE, s LI KoL Ounngsne 48 wamll CrrsHnEs Gmmurs srw Jerallne wWsrert, gbhneaasHear udea)
ININSESHNEG bl Car Goustor(HiLd!
3. slL5E sabhg QamTasnans, shsEpmLL JHsTrn aphsitupn rdhdsmer gemiu eflmoudn Hneer o plifariss, HoeersHar QUEsSHT GuULs
SriurensHler gmermaflss QD 2 e Be6w eerdlansm @il masHGHiory CalHié Qamersriubhalsmeri.
Note: 1. A member entitled to attend vote at the Meeting is entitled to appoint a proxy to attend and vote and the proxy need not be a member of the Corporation.
2. Proxies, in order to be effective, must be lodged at the Registered Office of the Corporation not later than 48 hours before the time of holding the meeting.
3. Corporate members intending to send their authorized representatives to attend the meeting are requested to send a certified true copy of Board Resolution to the Corporation.
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O wagnisalsr 9 smae

gofgearsher Gewaur® GHss Brouss
RETUSTID (49.9110) 9y eor_nl&me, 31.03.2023 gy
BT @RL6IT (LPlpeuenL_h& o etor (D& Sevoflsemaiwmeri
IfGmauwLer Seauflldmae QawuiulL &6 s G
I Swamemm efliudle 2 mIGERLI @IS S biTS6T
QU L& gjemLElermenTiT.
Rflene allauriser
Bmieer SSler g flsme gy e Hssmer HEfleme
afleurriigsr 31.03.20229410 HTEHL6IT (LlgelemLLbSI6TaT
WBEDSLL 9 60T (DIEST6T 86801 &G LIS 6 efleITrhiss EhL6iT
UL R Qi ®), Wereumor m) jeflS sl (heTerer.
(emuimiil. e & & dHlev)

31.03.2023 31.03.2022
oyid oid
BT ETHL_60T BT (ETHL_60T
PPRUDLES | (lgeledL b5
60 | opew(

@wssl uefl epeuld el 55 4230.76 2011.25
8U(THeULL
O\F6u61&6IT 3426.76 2180.44
ol lg, GapliomenTid 804.00 (169.19)
AN NIESS COFTms
2815850 GalasnE (eirer
Qurss oLemD
aully 23.25 27.77
GalliLomeaTLd 300.76 157.65
oufl&@ (etTeoTii 9 SMILILD 479.99 (354.61)
ol efleudsme @6sTRIG 6T - -
(su(mLomenTLD)
aufl&@ (peireortic @) hSlsmem 479.99 (354.61)
SLSTW(LPD FMLIL| @)60TIS ETHLD
(QEevaiser)
iy @ermsst (ClFae|ssT) - -
aurfl&@ (pedr @\mbasTer 479.99 (354.61)
SLSILLD
ourflg GlFsua @er
BLOUT6toT(h) S STLLILD 75.00 0.00
PHESIL I, 61T (NSH6T 0.00 0.00
gemafl emausasin’ L eufls 63.00 (14.98)
Cersgisarear N @550
aufl& @1 Ulstreari gy i 341.99 (339.63)
Nm efeureer aumeauii/(Q&euei) (486.72) 7.49
oufl&@L1 ettt HlemL_d(@Lo (144.73) (347.12)
QLB / (S7HULE &nlpws
)

1.1

1.2.

1.3

RewsvuTBaalsr £piys anmyssT

s sdler Gewsumsafledmhg HeoLssl Gunm
aumeumil 4230.76 @60l &1d eHUTIL ((PHEDSIL o 6ToTlg 60
em. 2011.25 @& emumiil) sTeTLgemer 2022-2023 gy 1n
SpeTgmemen By g HBBme wigaser SNl
alleuriiseafley smemremd. 2022—-2023 gyl gy 6Tie 60
(300.76 @eul &1 euml ysmeilnE GsLiiomenr s&mleeor
281650 G&lg Merert) erpulL @\l 144.78 @l &

eHLITILIT(GLD.

RewsvuTBaafsr FpOys g mysst (QGTidd)
@k wemullerer gy smwoms, @hHmiesTid 479.99
L& epumil Fllguister Gumrain, 2021-2022 gyin
Bdlumesiger CUT S, H6TSHGS SemevemLllgd (AG's)
T MIS Gl6TerT SGSWlerLly, HersHan.el Gumms
G mevorig mLLeleT Listllds QamenL &L (Gratuity) Flipi
aflQUln@Lrs (Earned Leave) 7.67 Gaimig empUITILIS ST
RHGS_0DS Qarms Hneier sdHer &emrs G L
USssmsaflh 2 mHeurSaLILL(heTer gi. 6Teor Gov, Sevoflsems
Sy 6T 60, 2021-2022 9410 HiFlwmesor ) euemyuiley,
IE\T ESTLO66VT S, L &n 60 SjigLiLienL ufed LiswwflLfE &) eu(mLd
uswflumeTT & EmSamer @ iLsmfls0eETamL Hmid FrLl il
AGINDsTeET QaEIGSH QEH e SHler &6 EL
USSHSHISEaT0 @I Gumeldheme. eTarGol, Semflsama
SpEuTie 60 @BHmieueTD 144.73 @& eHUMLLIESST 6T
i @uius Gsrmslioms sarg GhHHHoe
SMsemauiled &I [HsTer ).

Y BT UGS 6151608:

QLSTILRIGS CFTems Lflh gl saUuLailsemen

2. B 1 _sa1Em60T
SILLD s WSS geTe|GarassT &L
ST (D66 6or.
2.1 Qsrflwss5s5T 2 L (Letrzafle)
2022-23 2021-22
o MU 132,594 71,600
(Qepley L HGUMHM 2 iyt 130,373 60,133

1ifleyd@ LrmHmiu’ L eme
2 L)




2.2 seniowied 2 IL: (Lstrserfled) o L g efleor oreuoremllGena 2 stafl L afeurhiger
2022—-23 | 2021-22 GU@L.DI'I'QJ..GL[]SUTI'EO:OT @u.lé;@;_r,r’r Q_GTTGIﬂ‘I._I_ g{b‘mm'{??gj
aSlDuemeT 19806.75| 1034118 g;ﬁfﬁggﬂ)ﬁ%@ SileTe, uaf] Gl
I|Gwmgstr Gl&mey L U Qumm . , )
Sev 2 (1 Rf QuserT Ll Gasr (TIDCO) aflarmaib
@maNss5 8! (@\mLUIY LHHILD 1809.828 329.16 mﬁ)@g}rrq.r, @m%’@ﬂ’ﬁ, 2-0Us &Y op@ETLTTTYID

2 Cumger o)) Bfl&siLbh et meorir.

&S SHSIMSHIU L GuWwmie 6or 4272.70 3895.13 o | ayemger

Qi gner 2y Buienids | e | G

&&Hef&sIuTL 9|GWmle T 241 9048.50 Hiner eir Brer o L isafler

BUGSLILLTS GeT 2 Ll or sl cwfldsoncs

Qurssh | 26130.278| 23613.97 | |Boud Agud yrefprer | 120720211 08.8.2022 !
@.91.u

3. ueflwrerpid meo i TS pid 2 |Hmud R. sevstl, @.apu |08.08.2022| 13.03.2023 1

gMsma sre IerallsrGur g, LefluTeTis @ EL0, 3 g@ﬂ&ﬂ Lhagm @eoesitemt] 13.03.2023 | 19.08.2023

. o . . . Q)-U
2;6;;%@;@m&%2L§; &g;ir;mﬂﬂ ;ﬂm f::ﬁ 4 8B ©- @Urr&rrl.umﬂ ©.9,.1| 16.06.2021 5
L1 6o LT 61T 1 &5 6T, @@mmgfﬂm Q&mmmm"mgm 5 | Slmud D. @U,&;mrr‘@.a%.u 13.09.2021 | 14.07.2023 3
BHIE SMLWDMD C&FLOUT. HSGSLTET SHSTS (LD 6 gﬁf V- ipgouial 14.07.2023 - -
@SgImYPITmanyd Gedl abgisrerer. 8o C.16 29.03.2023 - 1

4. Qu"glmé“;@é;@ mw.iw;ﬂu@fn Caemel Spud GuradlsT s&auranT| 28.09.2020 | 28.03.2023 1

a1. Q’)Lﬁ@j};ﬂ'® 9_|JL| QQJS).IEGTL’D, @g;rrgﬁ]suaag_';, &7 9—|:"—| Lﬂ,fiJQJLh 9 |Hmudh AR. @rreel &l | 22.07.2021 - 3
Qefley’ LOGUHD Fmbwed o Oy o HusbHons 10 | Sud V. @Crad 25.04.2022| 18.08.2022 1
g;u.lrrrﬂ,ésgj ﬁ)chprfzjag] m@é]ﬂlgl- usiterf) @&ﬁﬁgmh @QL'BEU),EIJEJdT 1 ?ﬁ?@@@;ﬁj;ﬁ] LimeL 01.08.2022 [ 13.06.2023 1
@(IB.LDL{ F5 8, .g.|(8u_ll'l'Ly_6'0T &g;g.J @smrqgurr@amﬂaﬁrrrfu 3 (50 N sy 062053 — —
@r&55CETMmSSE JMTMSS GMNSESL almsuil,
uareflQER ML IYMETSE5E SYHMS S EhHS S LD 5.2. Qb5 QQJW@,@Q?@ ua‘oﬁf.]urﬂﬁr,gj u.g,s)ﬁ]éa.aarrmﬁ) @'—?51@@
LTS gemeveurt 6TiD.e0l. oy Ll o emre s S L Sehler 1, G]sum‘.ﬂ&(%]&mgum @Euas@.rr_r,rraam Snaagl Lfmﬂaa
slpETH 2Ly Hlmeusro, Gaeeon e lay L i@ubn &,rrsn.g,g‘ﬂso.T (I%ng] c%.m‘rf)]mmm mQI.JLILmE’& IJGP'OﬂB’:B&I‘I‘B;,
2 lenu (@HULE FS5GID JCWMipsiT FS5SHI0 L MHISlLGI) @LLI.&:@'I'_F,I'I'BEGTT GUud SaTg UTTTLigemer GlkiE Loy
YA RN(E: A E TR CleEng.

4.2 gpETH 2 (1us SYsd ore 2 U arm susmlles 6. giewewr ,l_f,lgjs).lsnr.mas@‘gm, L L Gl
Sletreor S gIL_enLofhg GlLfled, 9iGmgsir Q& mlay L GLHH @sn)sm R g]m.snrmas@m: ) .
&6 o Lflememyh (H5HeMNSSILLL) CuMesT HobS @ofpaard gmem Hpear, ey
Qumg o Dfemeriyid (Craper SmLsEHssE) Gurs QUi éeeflevena.
oNeof1GTe emLoiLG@ auprid aubg) Qamesiy K&HMnE. UHIPETH Carfle auemi&d sps (pLCam) &l@
Qurg) eflelGrs gemoliflsr aumullors;, 2022-2023 gy id Boiessiors 9.4.2021 H60 2 66T gl
BSlwresorigesr Gurgl sUIPETEH 2 NSspsn 23,860.75 7. g arhis &Hans@ afloy o 6oL Mfl&smse
Lt oemeflig SGwmger Geflap L iuL o iflwer  (a) 201340 e HoieueTRsT SULSSar 9290
oflerlI G5 5. Wiflaflstr eNHS GiemMe: @h&Sletormhis, I 6HT(HS 5600 & (G

5. QUsGRKIsGST Guwd wHmI WEHwI Gurmiiy ofleury g@éasmesuﬁ]e&r LI@QCJ]E,BSGi)., @shs):lm]fissﬁm@aﬁ
afié@ih Cuaratenl Lssfumeni sdr @smm'muu Lgeuor&i MGT-9-@lev gjefl&asiubhi&nsg.
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(b)

(c)

(d)

(e)

(f)

@& GmIT

GUWESS LLyYD garh CUTrGsSESUWS . L b
2022-2023 9,10 oy emoTiged, @SGSHT & (WL S Sl6T
ohgl sl Lmgssr gsraug 25.04.2022, 18.08.2022,
07.09.2022, 07.12.2022 wmmib 29.03.2023 g &lw
Capdaafled B QuimeTearer. wWrQST @ @7 6w (b
&L LIisEnéElmLufomsr sra @ Gaafl, 201391
SL,6607(H) HMIQIETTRISET FLLSSl60 UmTILMISSLILLL SIT60
relln@et @\mmbgeer. 2021-2022.9y 10 9y 6vor (&S 6T
48910 gpeioT(h GUTGISESWS Sl Lid 28.10.2022 910
BT6T6 Ml HevL @QUHm .

Sefliu’ L @Quis@GETser

(BmieueeTid &MTT SHETITL @SS b &) 2013 910 9| 6t0r(H)
Bmiesriser sl gdler 149(6) gy UMalln&leorhis,
sefliul L @uis@emenr Hluwerid Glauiiwn vemwfl g &lsr
ULSH Gamrd Quimister Hemeuuilsy HlavinanileisTer g
2013 9410 gy eior(H HmeueThIGHT S SHler 177 gy 1b
iflellhHewriiis gemflsmed @welsnerun, 178 9y 1b
diflefinHlewriis Hiuners @palensrud Sy, Huis
Gusiloanyin qHuGSsise0.

sllPETEH o Uy Bpuasdle smismes &w
Imussltunm, Gswou’(® uGHng. 5E&WS
&L L mig6T 4.8.2022, 6.9.2022 nmmiid 24.03.2023 gy S
BT seafled memL QUM miserTeor.

2013 g0 gy eor(H HMIETRIGHT L GHler 186 gy 1d
Niflefletr &1p sLerser, GQummiymdHwefliyser
(25 8raursnissT) gag Geinin L pses G assr
unmiu efleuyriger.

MG emawWTetorip s, 20139410 gy 6v0r (R 1l MI6M6IT 16T
sLLGSler 1869410 flellsor & HlmieieT S&mev, &L 6o,
Qur MM (2-SSHTauTSmhisET) 67 SiLb HjaflSsLILLallsemen
gl (P35 B Glailiu_afsvemev sterGeu, GLomGlesiTsor
aflflsgiemp GUT®EST S

GQaroryemrw gyifler mLer Geuig 6oL
RUULSBIGET gjva gl 6FHUTHIS6T LMl afleiry ks er
wr@srm @usGhmo Hlneearsgi Gearr fmioer
PuRIgETsSERLCarm WsHw GQurmiiy s ssrm
usmflwmreri s EpL Geormr Wlp susmsulleom Hlwineorid
QupmsTereursEnLGeorm, WG, LesTauemsullevm sor
GsrLiysafled goog QesTO&SSM 61T E s el e
rOULaflsosmev. 6TearGau 201391 gy etar(h) HmIeEITRIS 6T
sLLgdler 134 (3) (h) gy Wiflaller & GCamrriu@in
@arLryemLww riider menLtu Liflour &seme emem AOC-2
Ligeus e CeuefllLbhiSgleug QU mHESTS.

(9

(h)

@rs NfHRmo gMsmaesser QEHTLTLmL W
PAyaashHeo RHurargsa @nHsgn BEs
gflsms gaflssiubhiEn LErEpsEn @ uflomsr
are gjeraile — Hfiflemauamunsmu uTHosHmn alenauile
Rephs wrQsrm GO 55868 L0 DM S EhHLD
@umr mIiGUMLD.

Guo@MII L sTemaud BenL Gumafsisnev.

aflg&dh Gallly, Qarflopl usms andlHseo,
s Qemarsfll FL@sHo, wHmd 9kHus
GFmaursmnfl Gaeflsd Gamaaiin.

2013 gy b gy etor (D) HmieuetTiigsT S S 134 (3) ()
g Wfleflesr S Garriul Laurm erflgsd Gafli,
GarfloElu gnys, ynHlws Gameurenil L6,
IhHwE Glgsueumsuf], Glgsususn gy SlieimleT GlgmL et
S&6a160 6L STLILL(HeTerT G-

aflg&d) Gabliy

snGuTgl, GbEneTSHen WsTam gpmme WwHI
le&60l6aTT60 @LbIG LD LAlsTT 2 MUSSlS6T 9y &l @\TsvoT(HiGL
&6 S0 LIGTLOSSLILIL (b 611(HE6IT M6DT. Q(HRISTEIS 60
&Ml g mmedlenssr LWETUMHS SGIEUSMSTET EUTILILILS
GM&gId gy rmuin’ G aimSns.

@smfleopi Lgms 6 Hme— @b ElminIETSE60 g Tmiisd)
wpmid Guburl @O Wifley QewsiuLaflsiene. 6rerGeu,
ofleurmigsT 6 gblsbsmey / 6T miLflevsmev.

o wE GQamamenfl FlLaud — GQeefld G
IM&ems g 9 hHg Ggmmeasmil mlHiGai,
Qeusfl&EQ e @eomea! o &Gal, ofleurmnser
67 GiLhlsveme!

RmoerHHler @7 Gueareamemws 6 s eremas
2 &S Qsumrssyn GsrLfurear ey
9|5 ema

2 I} swrfliys Cgrflorsarsg, @ GO L
SreusHle L HiCw KoL umdln Gsmiflars 2 rerg).
@ BB e, @i eumiiys@fiu genLwmer&SleneiLin
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BOARD OF DIRECTORS’ REPORT

Your Directors have great pleasure in presenting the
Forty Ninth (49"") Annual Report on the workings of this
Corporation together with the Audited Annual Accounts
along with the Report of the Auditors for the year ended
31st March, 2023.

1.

FINANCIAL RESULTS:
The financial results of the Corporation for the year under

review compared to the previous year ended 315 March
2022 are as follows: (Rs. in lakhs)

For the For the
year ended|year ended
31.03.2023|31.03.2022

Revenue from operations 4230.76 2011.25
Expenses 3426.76 2180.44
Gross Profit before charging 804.00 (169.19)
Interest and Depreciation
Interest 23.25 27.77
Depreciation 300.76 157.65
Profit before Tax 479.99| (354.61)
Exceptional Items (Income) - -
Profit before Tax and 479.99| (354.61)
Extraordinary items (Expenses)
Extraordinary Items (Expenses) - -
Profit before Tax 479.99| (354.61)
Tax Expenses : Current Year 75.00 0.00
Prior Years 0.00 0.00
Provision for Deferred Tax 63.00 (14.98)
Asset
Profit after Tax 341.99( (339.63)
Other Comprehensive Income/ (486.72) 7.49
(Exp.)
Profit /(Loss) after Tax (144.73)| (347.12)

Operational High Lights

1.1

1.2

As could be seen from the financial results of the
Corporation for the year 2022-23 the revenue from
operations was Rs.4230.76 lakh (previous year
Rs.2011.25 lakhs). The loss incurred was Rs.144.73
lakh (after providing for depreciation of Rs.300.76
lakh) during 2022-23.

Though the Company earned operating profit of
Rs.479.99 lakhs, the provision for NMR Gratuity and
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1.3

Earned Leave for Rs.7.67 Crores was created in the
books of Accounts as per the AG’s qualification made
during the year 2021-22. Hence the Company has end
up with a loss of Rs.144.73 lakh during the year under
review. No provision was created till 2021-22 for the
Gratuity and Earned Leave in the books of accounts of
the Company towards the NMR workers.

DIVIDEND
No dividend recommended.

PHYSICAL PERFORMANCE:
The important physical parameters are given below:

2.1 INDUSTRIAL GRADE SALT:

(In Tonnes)

2022-23 | 2021-22
Production 132,594 71,600
Sales (including transfer to 130,373 60,133
Fortified Salt Unit)
2.2 EDIBLE SALT: (In Tonnes)
2022-23 | 2021-22
Sales :
Crystal Iodised Salt 19806.75| 10341.18
DFS 1809.828 329.16
RFFIDS 4272.70 3895.13
RFFNIS 241.00 9048.50
Total | 26130.278| 23613.97
3. PERSONNEL AND WELFARE MANAGEMENT:

4.

There prevailed a cordial relationship between the
employees and the management all along during
the period of review and the employees at all levels
extended their full co-operation for efficient and smooth
functioning of the company.

SERVICE TO THE PUBLIC:

4.1 TNSC s producing and supplying Industrial Grade Salt

and Fortified Edible Salt Products. The Corporation is
supplying Double Fortified Salt (containing Iron and
Iodine) to all School going Children under PT MGR
Noon Meal Scheme in order to reduce iron and iodine
deficiencies in this vulnerable category.

4.2 TNSC is supplying Crystal Iodised Salt and Refined

Free Flow lodised Salt to the public through Public
Distribution System under brand name Arasu Salt.



5.1

During 2022-23, TNSC distributed 23,860.75 Tons of
Iodised Salt through Public Distribution System.

BOARD OF DIRECTORS & KEY MANAGERIAL
PERSONNEL (KMP).

All the Directors including Managing Director are
posted by the Government of Tamil Nadu. One
Director is nominated by TIDCO and another one
Director nominated by the office of Salt Commissioner,
Government of India. The following changes have
taken place in the Board of Directors and the details of
number of Board Meeting attended are also furnished
below:

SI.
No.

No. of Board
Meeting
attended

during
2022-23

Date of
appoint
ment

Date of

Name of the Director .
Cessation

Tmt. Jayashree 12.07.2021|08.08.2022 1

Muralidharan, IAS

Tmt. R. Lilly, IAS 08.08.2022{13.03.2023 1

Tmt. Pooja Kulkarni, [AS|13.03.2023{19.08.2023 -

Thiru. K. Rajamani, IAS |16.06.2021 --

W | W

Tmt. D. Rathna, IAS 13.09.2021{14.07.2023

Tmt. V. Amuthavalli, IAS |14.07.2023 --

Thiru C. Raghu 29.03.2023 --

Tmt. Mohita Kachwaha |28.09.2020|28.03.2023

O|x[Q[|Wn| =W

Tmt. A.R. Rajalakshmi  |22.07.2021 --

—_
(=)

Tmt. V. Revathy 25.04.2022|18.08.2022

— = =]~

—
—

Tmt. Lakshmi Bhavya  [01.08.2022{13.06.2023

Tanneeru, IAS

—
N}

Thiru. N Saravanan 13.06.2023 - -

\n
(¥

The Board of Directors placed on record their
appreciation of the valuable contribution made by the
outgoing Director(s) during their tenure.

SUBSIDIARIES, JOINT VENTURES AND
ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint
Venture. M/s. TIDCO is an Associate Company of
TNSC with effect from 9.4.2021.

7 (a) ANNUAL RETURN

The extract of Annual Return pursuant to the provisions
of Section 92 of the Companies Act, 2013 in Form-
MGT>-9 is furnished in the Annexure to this Report.
The web address is https://www.tnsalt.com

7(b) BOARD MEETINGS AND AGM

During the year 2022-23, the Board meetings have
been conducted i.e. on 25.4.2022, 18.8.2022, 7.9.2022,
7.12.2022, & 29.3.2023 and the intervening gap
between any two meetings were within the period
prescribed by the Companies Act, 2013.

The 48" AGM for the year 2021-22 was held on
28.10.2022.

7(c) INDEPENDENT DIRECTORS

The appointment of independent Director pursuant to
Section 149(6) of the Companies Act, 2013 is pending
approval of Government.

7(d) CONSTITUTION OF AUDIT COMMITTEE

PURSUANT TO SECTION 177 AND
NOMINATION & REMUNERATION
COMMITTEE PURSUANT TO SECTION 178
OF THE COMPANIES ACT, 2013.

Audit Committee (AC) constituted and exists in TNSC.
During 2022-23, the three Audit Committee Meetings
were held on 4.8.2022, 6.9.2022, & 24.3.2023.

7(e) PARTICULARS OF LOANS, GUARANTEES OR

7(H)

INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013

There was no loan, guarantee or investment made by
the Company under Section 186 of the Companies Act,
2013 during the year under review and hence the said
provision is not applicable.

PARTICULARS OF CONTRACTS OR
ARRANGEMENTS MADE WITH RELATED
PARTIES

There is no materially significant related party
transaction made by the Company with Promoters,
Directors, KMP or other designated persons which
may have a potential conflict with the interest of the
Company. Further none of the Directors have any
pecuniary relationships or transactions vis-a-vis the
Company. Therefore the disclosure of Related Party
Transactions required under Section 134(3) (h) of the
Companies Act, 2013 in Form AOC-2 is not applicable.

7(g) MATERIAL CHANGES AND COMMITMENT IF

ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN



THE END OF THE FINANCIAL YEAR TO
WHICH THESE FINANCIAL STATEMENTS
RELATEs AND ON THE DATE OF THIS
REPORT

No material change and commitments affecting the
financial position of the Company occurred between
the ends of the financial year to which these financial
statements relate and on the date of this report.

7(h) CONSERVATION OF ENERGY, TECHNOLOGY

ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information pertaining to conservation of energy,
technology absorption, foreign exchange earnings
and outgo as required under Section 134(3) (m) of the
Companies Act, 2013 is furnished as below:

Conservation of Energy

At present both electricity power and Diesel Generators
are used in the field. Possibility is being explored to
use solar power in the future.

Technology Absorption

No R & D Unit is functioning in the Corporation. Hence
the particulars are ‘Nil’.

Foreign Exchange Earning & Outgo

7(3i)

7(3)

There is no Foreign Exchange earnings and outgo during
the year under review. Hence the particulars are ‘Nil’.

STATEMENT CONCERNING DEVELOPMENT
AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY
Salt manufacturing is a seasonal one. The Company is
having Risk identification and Analysis as part of [SO
Standard Certification. The element of risk threatening
the Company’s existence is minimal. However, the
exhaustive Risk Management Policy as such is being
structured and will be completed.

DETAILS OF POLICY DEVELOPED AND
IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY (CSR)
INITIATIVES

The provisions of Section 135 of the Companies
Act, 2013 is not applicable to TNSC and hence CSR
committee is not required to be formed.
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10.

11.

12.

13.

TRANSFER OF UNCLAIMED DIVIDEND TO
INVESTOR EDUCATION AND PROTECTION
FUND

There is no unclaimed dividend exists as on date.

PARTICULARS OF EMPLOYEES

The particulars of employees drawing not less than
Rs.5.00 lakh per month or Rs.60.00 lakh per annum
required to be furnished under the provisions of the
Companies Act, 2013, is NIL.

STATUTORY AUDITORS

a) M/s. T. Narayanan & Co., Chartered Accountants,
Chennai were appointed as Statutory Auditors
of the Corporation for the year 2022-23 by the
Comptroller and Auditor General of India, New

Delhi.

b) Thereplies to the observations made by the Statutory
Auditors in their reports to the shareholders are

given in the addendum to this report.

COST AUDIT & SECRETARIAL AUDIT

a) The appointment of COST AUDITOR for TNSC
does not arise.

b) The provisions of Section 204 of the Companies

Act, 2013 relating to submission of Secretarial

Audit Report is not applicable to the Company.

¢)

The Company complies with the provisions of the
Secretarial Standards as per the MCA.

EXPLANATION OR COMMENTS ON
QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMER
MADE BY THE STATUTORY AUDITORS AND
COMPTROLLER AND AUDITOR GENERAL OF
INDIA IN THEIR REPORTS.

The explanations and the replies of the Board relating
to the qualifications, reservations or adverse remarks if
any made by the Statutory Auditors and the Comments
of the Comptroller and Auditor General of India in their
report for the year ended 31 March, 2023 are furnished
in Annexure and is attached to this report.

DEPOSITS

The Company has neither accepted nor renewed any
deposits during the year under review.



14.

15.

16.

Place
Date

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial
controls with reference to financial statements. During
the year, no reportable material weakness has surfaced
with regard to those internal controls in place.

DISCLOSURE RELATING TO SEXUAL
HARASSMENT

The Company has in place Anti Sexual Harassment
Policy in line with the requirements of the Sexual
Harassment of Women at Work place (Prevention,
Prohibition and Redressal) Act, 2013. All employees
(permanent, contractual, temporary, trainees) are
covered under this policy. The Company has not
received any complaints under the said Act during the
year.

DIRECTORS' RESPONSIBILITY STATEMENT
AS REQUIRED UNDER SECTION 134(3)(c) OF
THE COMPANIES ACT, 2013

Pursuant to Section 134(5) of the Companies Act, 2013,
the Board of Directors of the company confirms that -

a. In the preparation of the Annual Accounts,
the applicable accounting standards have been
followed along with proper explanation and there
are no material departures;

b. They have selected such accounting policies and
applied them consistently and made judgments and
estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of
the Company at the end of the financial year and of
the profit and loss of the company for that period;

: Chennai - 2
1 26.07.2023

c. They have taken proper and sufficient care for the
maintenance of adequate accounting records in
accordance with the Provisions of the Companies
Act 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud
and other irregularities;

d. They have prepared the annual accounts on a going
concern basis; and

e. Company being unlisted sub clause (e) of section
134 (3) is not applicable.

f. They have devised proper systems to ensure
compliance with the provisions of all applicable
laws and that such systems were adequate and
operating effectively.

17. ACKNOWLEDGEMENT:
The Directors wish to place on record their thanks
for the continuous co-operation extended by various
Departments of Government of India, Government
of Tamil Nadu, the Salt Commissioner and his
Officers, the Company’s Customers, Vendors and the
Company’s Bankers.

The Directors wish to place on record their appreciation
to all the employees and workmen of the Corporation
for their sincere work and contribution to the
Company’s growth. The Directors also wish to express
their thanks to the Statutory Auditors, Internal Auditors
and the Accountant General for their co-operation and
guidance.

For and on behalf of the Board of Directors

Sd/- Sd/-
(N. Saravanan) (K.Rajamani, IAS)
Director Managing Director
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ADDENDUM TO DIRECTOR’S REPORT -2022 - 23

Pursuant to Section 134 (3) (f) of the Companies Act, 2013 the Board of Directors having considered the comments/
qualifications of the Statutory Auditors in their Audit Report on accounts for the year ended 31-03-2023 wish to state the

following:

Para
No.

Comments of Statutory Auditors

Reply

I.

Annexure “B” Basis of Qualified Opinion

According to the information and explanations given
to us and based on our audit, we identified that there is
material weakness in the internal control procedures in
respect of access control in accounting, ascertaining,
measuring the quantum of stock at Salt Pan in salt
flats, heaps and there is a need to introduce scientific
methods of measurement and storage of salt. The
documentation and internal control with respect to
movement of salt from the salt field to the factory for
process and for IG salt sale needs be strengthened.

The daily production quantity initially assessed based on the
estimation of salt scraped which is hitherto been followed
and this is common procedure followed in the salt industry.
The actual quantity is calculated on collecting the salt
from the ridges and heaped in the platforms by volumetric
measurement. Action is taken to strengthen the procedure
of physical measurement and to form larger size heaps in
a centralised platform after weighment followed by Heap

measurement.

Regarding movement of salt for the captive consumption and
to the Customers, proper identification of heap number is
provided to each and every heap in the salt works. However,
the heap rows number will be displayed visibly at the site
for easy identification. Necessary registers like row wise
register, heap wise register, daily production register and
stock registers are maintained for proper accounting.

Place
Date

Chennai - 2
08.08.2023

For and on behalf of the Board of Directors
Sd/- Sd/-
(N. Saravanan) (K.Rajamani, IAS)

Director Managing Director
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Lilg QILD

MGT -9

Form No. MGT-9

31.03.2023 g1 HTEHL 6T (igeueHL hGGl6Tem HElmesorigsor L & eor
3y evorL_ml&emasulilesr LIS

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR
ENDED ON 31.3.2023

2013 gy10 oy eor(h) HlmieueThigeT L Sdlr 92 (3) gyt ey mmid 2014910 gy evor(H) HlmIeIETRIST
(Gueurstaremin & Hlmeaursin) elldlsaflsor 12 (1) gy eNHuflsriig

(Pursuant of Section 92 (3) of the Companies Act, 2013 and rule 12 (1) of the companies
(Management and Administration) Rules 2014)

1. udle] eflauyud Sim afleuymis Emin:—
I REGISTRATION AND OTHER DETAILS :

1. Qu@y Hmeuer GOWSE B (jemL1umer) 6Tever U14220TN1974SGC006668

i. CIN

2. udey QEwi’ L mrer 22/07/1974

ii.  Registration Date 22/07/1974

3. HmeuerdHer Qi SUODETH 2-y flmieserid eliG L

i.  Name of the Company Tamil Nadu Salt Corporation Limited

4. HyeearsdHer susmsliur® / LRI@GS6T eLpsuld euemTILMISSLILLL QUITE) Slenm 9|7 &
Sleneuor euemSLILIT(H Bmieuserid / oyre Hmeueorid

iv.  Category / Sub-Category of the Company Public Company limited by Shares / State Government

Company

5.  Hnsusrsdler udle gmians psaufliyn &sealen 6T60.6T60.6]., SL L L MBIG6IT, BT6ITSTLD SHETLd,
Qs Ly efleurmhigEmnL 735, gjevoreworT FTemev, Glgsremenr — 600 002.

v.  Address of the Registered Office and @aremaGLel : 044—-28517088
contact details LLA Buildings, IV Floor, 735, Anna Salai, Chennai - 600 002.

Phone : 044-28517088, www.tnsalt.com

6. ulipwedl Cn'L Himieuerior? ©lsuemen

vi.  Whether listed Company No

7. ugleureri wHMID LKIG LTHME aauflsr s En | QuTHhLST S

vii.

&&610 GaTLiy efaurmigend (5Csamih @) mrndsr)
(erGaamid @)\Lidlsi)

Name, Address and Contact details of Registrar and
Transfer Agent, If any

Not Applicable
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2. BmeuersSler semenn GQgmifled KL allg &6m8 6T
Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

(BmisuerS&ler Crss ausmiles tsramsuis 10 allwssT®h (s5ai50) Mg SNE6L Lkisafl&ESn
e 551 Gmifle (ausmils) BLalpsmaesenn Ggfailésliu Gastor(Hli)

(All the business activities contributing 10% or more of the total turnover of the Company shall be stated:-)

Qs WssirenLn gumfliyserflsr HneuersdHer Gurss alumurs
sTetor. | Comeusaflsr Qi / efaurid. gwriiufe / Ceemaullssr NIC @mlui® Qaramsuis sgaigh
Sr./ | Name and Description of NIC Code of the Product / Service % to total turnover of
No. | main products / services the company
1. I|Gwimigstr Gl& el Lt HS Code Chapter @i oysdHumud : 25 : 100%
o (o uL o iy # 25010010
100%

Salt including iodised salt

3. gimeur HmieieThiGeT LHMID @lenewor Hmieiermsefler LkiE N efayhiser

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Qar. [  HmeuersHer G CIN/ GLN glovsw | @ever  [meus gisar Lk SesT [ QUT[mhS&en W
6T 630 LHmId Lpsseurf] RneuersSler &mui® lWssT L 6Ta) gL 19fley
. .- QIEED(C) :
Sr./ | Name and Address of CIN/GLN Holding / Subsidiary / % of shares Applicable
No. the Company Associate held Section
1. sUETH Ggmfle U65993TN1965 |  sismevor / @mevor 44.09 2013 gy1d
USTTES aipeid SGC005327 D micueor & eSlsr LILLIC)
(19" Gasr) 19-A LIRS &6 15l 60T RIS 61T
&G Lemf]l — el silug gL L Nfley
STem6V, 6T(LPLILLIT, 2 (6)
GlFeTemesr — 600 008.
TIDCO, Associate Companies
19-A, Rukmani Company Act, 2013
Lakshmipathy Road, Sec. 2 (6)
Egmore,
Chennai - 600 008.
2 | —
3. —
4.
\

19




4. unGsafler alme

(Qurssswaisliungs Qsrmasulsr sgaisurs Fwaisl UG cpasasHlar saflssafliurar allanynser)
IV. SHARE HOLDING PATTERN (Equility Share Capital Break up as percentage of Total Equity)
ausmasLLT(® euriflumse usig | Category - wise Share Holding

@ig oyerge
UGS &6ifl6ir 3, torlg 601 Q&L 856 o) turig 607 (@) miKluSled UL
umaLILITH meuS GieTer LkiGSafleir orcirenflGemas | eneus giemer Lk Saflsr 6rctrenflGems | LT MHMS e
Category of Share No. of Shares held at the No. of Shares held at the end 551D
Holders beginning of the year of the year % change
during the year
ot | ied o | QBB | g | Serss%
De- | snigss LTS5SLD |LikiE seflsr De- | snigms Qurssi |ukiE saseflsr
: Total % of Total : Total % of Total
mat | Physical mat | Physical
Shares Shares
A. Guoibumr Lmemi
() @i
A. Promoter
(1) Indian
(@) efimur / AMeflemeor 7 5iilsvemen | ergifcvensy |  ergiflevemey sy glLfl6vsmev | 67 giLblsbemen | 67 GiLMsvemev 67 GlLfl606men
Qalwiu_ Ty @Qhs Nil Nil Nil Nil Nil Nil Nil
&bIbuLd
(a) Individual / HUF
(b) w&HW TS s7glLfl6vsmev | ey gihlsbemen | 67 giLblsbemev s7glLfl6vsmev | 7 giblsbemen | 67 GiLMsvemev 67 GlLf606men
(b) Central Govt. Nil Nil Nil Nil Nil Nil Nil
(c) mflev GyrE (Q|TESeT) 6340278 | 6340278 55.91 6340278 | 6340278 55.91 Nil
(c) State Govt (s) 6340278 | 6340278 55.91 6340278 | 6340278 55.91 Nil
(d) el Lmevoremio Flmieueor s7glLblevsmev | ergiLblsbemen | 67 giLblsbemev s7glLflsvsmev | e giLblsbemen | 67 GiLAsvemev 67 lLfl60smen
I|emLoLIL|S 6T Nil Nil Nil Nil Nil Nil Nil
(d) Bodies Corp
(e) g / Hie) s7glLflevsmev | ergiLhlsbemen | 67 GiLblsbemev s7glLflevsmev | 7 giLblsbemen | 67 GiLAsvemey 67 lLfl6vsmen
BlmieesTEigsiT Nil Nil Nil Nil Nil Nil Nil
(e) Banks / FI
() eremenriu Wi 7 glLflevsmev | ergiLhlsbemen | 67 giLblsbemev 7 glLflevsmev | er giLblsbemen | 67 GiLAsvemey 67 GlLfl6vsmen
(f) Any Other Nil Nil Nil Nil Nil Nil Nil
gievenr Qurssin (A) (1) 6340278 | 6340278 5591 6340278 | 6340278 5591 Nil
Sub-Total (A) (1) : 6340278 | 6340278 55.91 6340278 | 6340278 55.91 Nil
(2) Qeuaflmmr(H
(2) Foreign
(9) QeuefiBT_(HleumLp epetT mILdleD | ey gihlsvemen | 67 GLflsvemen 7 giblsvemev | 67 giflsvemen [ 67 giblebeme 67 GiLblsbemey
@S — seflmurrssr Nil Nil Nil Nil Nil Nil Nil
(9) NRIs - Individuals
(h) sremeariL SeoflBLIT S6iT spetr iLflev | ergiblsemen | 67 SiLblsbemev 7 glLflevsmev | e giLblsbsmen | 67 SiLAlsvemav 67 glLfl6vsmen
(h) Other - Individuals Nil Nil Nil Nil Nil Nil Nil
(i) ol Letorenio gjemioLiLigeT spetr miLflev | ergibldemen | 67 SiLblsvemev 7 glLflevsmev | e giLblsbemen | 67 SiLAlsvema 67 glLfl6vsmen
(i) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil
() urger/ erglLflevsmev | ergiblsoemen | 67 SiLblsbemev 7 glLflevsmev | e giblsemen | 67 SiLflsvemev 67 glLfl6vsmen
BB meuesThISsT Nil Nil Nil Nil Nil Nil Nil
(j) Banks / FI
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@55 ey

LIBIG ST &6ifl 6 2, 600Tig 60T QSTL_58 & Hed 3, 6t0rig 60T @) miFlufled UL
aumaIuT@ WIS GI6T6T LIkI@G Safleir ofcioremwfléma | emeusgierer Lki@aafler ereirenfléens | mHMSer
Category of Share No. of Shares held at the No. of Shares held at the end 5561510
Holders beginning of the year of the year % change
during the year
ot | o || QOB | g | urss%
De- | snigms LTSS |LirkiE 5 afler De- | snigss Qur& s |Lkigseflsr
: Total % of Total : Total % of Total
mat | Physical mat | Physical
Shares Shares
(k) ersmenTics Nport sy glflsvsmev | ey gihlebemen | 67 giLllsheme sy giflsvsmev | ergillebemen | 67 giLllsbeme 67 GlLfl6vsmen
(k) Any Other.... Nil Nil Nil Nil Nil Nil Nil
(1) glememr QTS (A) (2) sy glflsvsmev | ey giLhlebemen | 67 giLllshemey sy giflsvsmev | ergillebemen | 67 giLlsheme 67 GlLfl6vsmen
(I) Sub - Total (A) (2) : Nil Nil Nil Nil Nil Nil Nil
B. Qur g ukig
B. Public Share holding
(1) HmeuesTRIS6T
(1) Institutions
(a) ureour fldlesT sy glLflsvsmev | ey giblebsmen | 67 GiLllsuemey sy giflevsmev | ergilledsmen | 67 giLlsveme 67 GlLfl6vsmen
(a) Mutual Funds Nil Nil Nil Nil Nil Nil Nil
(b) auriilasir/ sy gLflsvsmev | ey gihlebsmen | 67 GiLllsueme sy giLflevsmev | ergillevemen | 67 giLllsheme 67 GlLfl6vsmen
Bl mieurig e Nil Nil Nil Nil Nil Nil Nil
(b) Banks / FI
(c) wsHW Yyra sy giflsvsmev | ergihlebemen | 67 GiLllsueme s7giLflevsmev | ergibledemen | 67 giLllsheme 67 GlLfl6vsmen
(c) Central Govt. Nil Nil Nil Nil Nil Nil Nil
(d) orflev oyTE (TEHS6T) 50,00,000| 50,00,000 44.09 50,00,000| 50,00,000 44.09 67 GlLfl6vsmen
(d) State Govt. (s) TIDCO 50,00,000 | 50,00,000 44.09 50,00,000 [ 50,00,000 44.09 Nil
(e) Qamiflsb eLpsugeor sy giLflsvsmev | ergiLblebemen | 67 GiLllsueme sy giLflevsmev | ergibledemen | 67 GiLllsvemen 67 GlLfl6vsmen
H&\ a6 Nil Nil Nil Nil Nil Nil Nil
(e) Venture Capital Funds
() sriymidh Hmieeerrmiset sy gihlsbemev | o7 giflsvemen [ 67 giLblebemev sy gihlsbeme | ey giflsvemen | 67 gLblsbemev 67 GLblbemen
(f) Insurance Companies Nil Nil Nil Nil Nil Nil Nil
(9) QeusfiBT B HyeuetThissT sy gihlsbenev | o7 giflsvemen [ 67 giblsbemev sy giblsbeme | ey giflsvemen | 67 gLblbemev 67 GlLblbemen
(g) Flls Nil Nil Nil Nil Nil Nil Nil
(h) QeuefipT_® Gsmiflsd sy giLflsvsmev | ergiblsbemen | 67 SiLllsvemen sy giLflsvsmev | ergiblsdemen | 67 SiLllsbemev 67 lLfl6vsmen
oS Helser Nil Nil Nil Nil Nil Nil Nil
(h) Foreign Venture Capital
Funds
(i) syemerTILIEMEL sy giblsbene | o7 giflsvemen [ 67 giLblebsmev sy giblsbene | ey giflsuemen | 67 gLblbsmen 67 GlLblsemen
(6MIIhs) Nil Nil Nil Nil Nil Nil Nil
(i) Others (specify)
glememr Gorgsin (B) (1) 50,00,000 | 50,00,000 44.09 50,00,000 | 50,00,000 44.09 67 GlLblsbemen
Sub-Total (B) (1) 50,00,000 | 50,00,000 44.09 50,00,000 | 50,00,000 44.09 Nil
(2) HmieussTraIgsT
JJFVEIT SH6m6L
(2) Non-Institutions
(@) an L Lmevoremio Hmieer sy glflsvsmev | ey gihlebemen | 67 giLflsheme sy giflsvsmev | ergillebemen | 67 giLilsheme 67 GlLfl6vsmen
S|emLLIL&6T Nil Nil Nil Nil Nil Nil Nil
(a) Bodies Corp.
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@55 g6

UBIG ST &6ifleir 3, 60uTig 60T Q&TL_& 886 o) turig 607 (@) miKluSled UL
umaLILIT [ meuS GieTer LkiGSafleir orcirenflGemas | eweusd giemer Lki@GSaflsr 6rcwrenflGeams | mHMS e
Category of Share No. of Shares held at the No. of Shares held at the end 551D
Holders beginning of the year of the year % change
during the year
ot | ioh |0 | QBB | g | Serss%
De- | snigss LTSHSLD |LikiE seflsr De- | snigss Qurssi |ukiE sasefler
: Total % of Total : Total % of Total
mat | Physical mat | Physical
Shares Shares
(i) @bt s7glLbl6vemev | ey gihlsbemen | 67 giLhlsbemev s7glLbl6vsmev | 7 giblsbemen | 67 GiLMsvemev 67 GLfl6vemen
(i) Indian Nil Nil Nil Nil Nil Nil Nil
(i) QeueABmLLeurt s7glLbl6vsmev | 67 giblsbemen | 67 giLhlsbemev s7glLfl6vsmev | 67 giblsbemen | 67 GiLMsvemev 67 GLfl6vemen
(i) Overseas Nil Nil Nil Nil Nil Nil Nil
(b) sesfipUi &6 s7glLbl6vsmev | ey gihlsbsmen | 67 giLblsbemev s7glLbl6vsmev | 7 giLblsbemen | 67 GiLMsvemev 67 GLflevemen
(b) Individuals Nil Nil Nil Nil Nil Nil Nil
(i) emuimii 1 6oL &Ld s7glLbl6vsmev | ey giblsbsmen | 67 GiLblsbemev s7glLbl6vsmev | 67 giblsbemen | 67 GiLAsvemev 67 GlLflevemen
ausHTUled LIrbiE&6mer Nil Nil Nil Nil Nil Nil Nil
emEUSHSHI6TET &evflBUT
LRGBS &6
(i) Individual share holders
holding nominal share
capital upto Rs. 1 Lakh.
(ii) epumil 1 e FSSHHESLD 7 glblsoemev | 67 giLflevemen [ 67 GiLblsvemen T giblsoemev | o7 giflsvemen [ 67 iiblebeme 67 GiLblsbemen
SIS BLITES LIS mer Nil Nil Nil Nil Nil Nil Nil
emeuS glerer GeuflmLir
LIBIG ST S6iT
(ii) Individual share holders
holding nominal share
capital exess of Rs.1 Lakh.
(c) syemeTTILEMEL ergiLblsueme | 67 GiLflevemen [ 67 GiLblsvemen ergiLblsoems | 67 giflevsmen [ 67 giLblsbeme 67 GiLblsbemen
(GMIYLa)d) Nil Nil Nil Nil Nil Nil Nil
(c) Others Specify
glemeuor Gorssn (B) (2) ergiLblsuemeu | 67 giLflevemen [ 67 iLblsbemen ergiLblsoems | 67 giflevsmen [ 67 giLblsbeme 67 GiLblsbemen
Sub-Total (B) (2) Nil Nil Nil Nil Nil Nil Nil
Qurdg QuIT gl LBIGS6T 50,00,000| 50,00,000 44.09 50,00,000 | 50,00,000 44.09 67 GiLblsbemen
(B)=(B)(1)+(B)(?)
Total Public Shareholding 50,00,000 [ 50,00,000 44.09 50,00,000 [ 50,00,000 44.09 Nil
B)=B)(1)+(B)(2)
(c) GDRs & ADRs s7glLflevsmev | ergiblsbemen | 67 GiLblsbemev s7glLflevsmev | 7 giLblsbemen | 67 GiLAlsvemey 67 GlLflevemen
SEhSSTeT SmiumaTi Nil Nil Nil Nil Nil Nil Nil
EMEUS GG LI!S 6T
(c) Shares held by
Custodian for GDRs &
ADRs
G@uey Gurssn (A+B+C) 1,13,40,278 | 1,13,40,278 100 1,13,40,278 | 1,13,40,278 100 Nil
Grand Total (A+B+C) 1,13,40,278 | 1,13,40,278 100 1,13,40,278 | 1,13,40,278 100 Nil
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i. Guibumr’ Lmerfledr LI 86T
i. Shareholding of Promoters

Sy 6tTig 60 G585 &SI e LTI, 6T Sy storigeir @miHufled o 6iTem LIIE &6
Shareholding at the beginning of the year Shareholding at the end of the year
. S|L LT 6urLD @i
SJL L0 6TTL0 -0 |enaudbasi L/ A
. . ) B mieuesr & Heir |eweu s L/ QQ‘&T}TQQW 25160 60515 LOIT 60T &%;;::"m
G]g)rr!_ " umgg)rrlr-lﬂm uhigsshar | ASs  elontmoran L o cog | g, a;%tﬁjcir uBi@aefler | L &%lﬂeh
6T 6501 G RG S uBiGsefler | LkiGaafler 2GS Gl . &
. o 6ot 66uf1 5 60 & . . |reremflGemas|  FgHaisn F5ai 50 eFmuC L
Sr.No. | Shareholder's Name s5aiHID F56i510 .
No. of % of total | % of shares No. of % of total | % of shares |wmrnmsSlear
Shares 0 o Shares shares Pledged/ &S61 51D
shares of the | Pledged/ fth % Ch
of the encumbered | % Change
company | encumbered duri
shares company to total th:ry";gl'
shares
1. |GuseE sllpsT@h 6340278 55.91 6340278 55.91 Nil
Db EBHT
Governor of Tamil Nadu
2. il Gam 5000000 44.09 5000000 44.09
TIDCO
QuTgsin 11340278 100 11340278 100 Nil
Total

ii. Guibum’ Lrerfleir ukiGsafs erpul L wrHmid (rHmflomacucais GHiNiGs)
ii. Change in Promoter's Shareholding (Please specify, if there is no change)

I gt QHTL_SsS5HMeTer | @S o ewriger GUITG HliyeTnsE
LITGI & & 6T CFihE LIkIE 6T
Shareholding at the beinning Cumulative Shareholding
. of the year during the year
QL. ooy mis 6T 5 b 3 b
T 6T . Bieer & Seir Bieuer & Seir
Sr.No. Particulars U@ s 6fler errg,g, . U@ o6fler errg,g; .
6T 6toT 606115 60 & um@;ﬂﬂ.m 67 6toT 666f1 5 60 & um@ﬂ?ﬂﬂmm
g LD g
No. of Shares % of tftal%hares No. of Shares % of tgtalgéhares
of the Company of the Company
1. I 6Tl 60T CQSTLS&S5E60 2_eTememe 1,13,40,278 100 1,13,40,278 100
At the beginning of the year
2. Guotbuim_Lmemiflgr LG S6ifled ermuLL - - - -
SHeNiy | GODaSSTET STTETHSmeTs
@I B (sr.om) @&EI5E6R / wrhpd /
Curerrav  /  Qamfleorsti  swefSLkiE
Wseliuemel @\hg oy etriged GLorbumLmerflsar
udley  Gadeumflure  (mmeT  eumflumss)
gou' L  gdefiu/gmna 1w CaralneE
R&I55H Cad 09.04.2021
Date wise inrease / decrease in Promotors
shareholding during the year specifying the
reasons for increase / decrease (e.g.allotment
/ transfer / bonus / sweat equity, etc.) : TIDCO
Allotted on 09.04.2021
3. S 6torie 6T @IS 2 siTaTeme 11340278 100 11340278 100
At the End of the year
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5. sLerul L Hene
V. INDEBTEDNESS

L Deewauilgerer / Caibg ks o' yd Qerms 2 dreafl’ L Hmeuearssear sLerul L B g erme, o'l o srafl’ L

gL Qarans Qeasginsnsrar o flluprst (Due date) @eraid aiyallosmev.

i. Indebtedness of the Company including interest outstanding / accured but not due for payment.

e H&er Frisaomer | 1ensuriinmm
Sleuris e NememTiLIG &L 60T &6 &L_60T & 61T smeuliT (D& eir QLo 5588
Particulars Secured Loans excluding| Unsecured Deposits Total Indebtedness
deposits Loans
Hdlwmetorigeir CSTLSSHSSH0 @)(HHS6TeT
&L6ir [flemev
Indebtedness at the beginning of the
financial year
i. 9|6 QzTame 2,16,19,450 67 SiLbls0meV 67 GlLflsuemen 67 lLAl60EmEV
i. Principal Amount Nl Nl Nl Nl
ii. Q158 GaustTipIL oy 6oTTED ClFMISSILLTS &7 Gllflsbemey 67 lLAl60EmEV 67 GlLflsuemen 67 GilLblevemen
ol lp
ii. Interest due but not paid Nil Nil Nil Nil
iii. Genhgl ouhG Spemey Hlaemauumnm e le &7 Gilblsbemey 67 lLil60EmeV 67 GlLflsuemen 67 GilLblevemen
iii. Interest accrued but not paid N Nl Nl Nl
QurggLd (i+iitiii) 2,16,19,450 67 GlLblsvemen 67 SiLhs0emeV 67 ilLblsvemen
Total (i+if+ii) Nil Nil Nil Nil
Hidlwmetorigsd sLesTUL L Hemsoudlsd LommmLd
- Garsaiul_(herarsnel Nil 67 GlLblsbemeL 6T GlLfls0sme 67 GlLfl6vemen
- GODSSLILLL 6n6l 2,59,17,307 67 GLAl60EmEV 67 GILBlu6men 67 GlLAl60Em6V
Change in indebtedness during the financial year
(Addition) Nil Nil Nil Nil
(Reduction) 2,59,17,307 Nil Nil Nil
H&7 WTHmLD 42,97,857 67 GlLAl60EmEV 67 GlLflsuemen 67 GlLAl60EmEV
Net Change 42,97,857 Nil Nil Nil
Higlwmetorigsir @ milufed sLsTul L Hlemev
i. 9F0 Ggrams 9,17,307 67 lLAl60EmEV 67 GlLflsuemen 67 GlLblevemen
i QE@'?—}."?’ fgmﬂm.%mﬁ" 67 GLfl6bsmen 67 GLAl60Em6V 67 GlLfl6u6men 67 GLAl60Em6V
CEnSsILLTS allly
iii. Gerhgl aubhs Q)6Tme HlaImauTs 67 GiLfle0sme o7 GiLflevsme 67 Gilflsvsme 67 GiLflevsmen
@sveurg oty
Indebtedness at the end of the financial year 917,307 Nil Nil Nil
ii. Interest due but not paid Nil Nil Nil Nil
iii. Interest accrued but not due
QurggLd (i+iitii) 9,17,307 67 GlLAl60EmEV 67 GILfluemen 67 GLAl60Em6V
Total (i+ii+iii) 9,17,307 Nil Nil Nil
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6. EWsGBISET LOHMID WP&HEW Bmaursi ussflwmeri sefler 2arHuin

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.  CGuersmeow QuisGsi / pu Crr QusGniser wHmib/ 9o g Guemmearflsr eerui
A. Remuneration to Managing Director, Whole - time Directors and/or Manager

QAzwL. Cuerear Quigsier / wey € Quorr
o ser St eflouni meior GusG Qg GEy 55
@us@nher / Guemarfsr Quuwi QsTemas
Sl. Particulars of Remuneration
No. Name of MD/WTD/Manager Total Amount
1. | Qurss sLbueTd . &. @rramoemf], @).9y.L.
Gross Salary Thiru. K. Rajamani, IAS.,
a) | 1961940 gyetor® eupLoms aufl&Fe L Sleor 01.04.2022 (pge 31.03.2023 37,48,149
17(1) Wfleflev sevor@ater eSS SHemME6aiTLIe FlDUATLD
Salary as per provisions Contained in section 17 (1)
of the Income - tax Act, 1961.
b) 1961%[0 %ﬂh‘l’@ (Lo 6T Gllrﬂﬂ.:&I;I_'G:?t"ﬂE&T 17 (2) 67 SlLAs0EeV
difleflsar S1p 19w eupLomeTRIsafler WL
Value of Perquisites u/s 17 (2) Income - tax Act, 1961 Nil
c) |1961gyd Uﬂy‘m@ AU(BLOGOT 6):|rﬂéF &L L &ler o o7 SiLOsEmaY
17 (3) Uifleflsr&lp FLTSSMEG LSVTS aupRISLILEHILD
L STILIDIGSET.
Profits in lieu of salary undersection 17 (3) Nil
Income-tax 1961.
2. |umg efllfleno 6T GiLil606mEV
Stock Option Nil
3. | QamflemsTi FelsliLbiE 6T GLAl60EMEV
Sweat Equity Nil
4. |sr@s568MMmS
- g BTWSHe(6T) FFalFms 67 iLfl6v6mev
- sremeumLeIMemMS GBI 6D 67 iLfl6v6mev
Commission
— As % of profit Nil
— Others, Specify... Nil
5. | gFememiueimenms Gl e 67 GLbleVEmEV
Others, please specify Nil
6. |[Qurgsid (A) Rs. 37,48,149
Total (A) erpUMLLL. 37,48,149

FLLSSletTLIg 2 F&FeUTLL
Ceiling as per act
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B. 9m QusGnisEnsE 2ol
B. Remuneration of other Directors

oar i eflerrhigsiT @wsE s /(pwlnr @uws@milsr/Gusrearflsr Quwi |Qurés CgTme

Particulars of Remuneration Name of MD/WTD/Manager Total Amount

1) SHETILEILW @IS & BT &6T

1) Independent Directors

- QWSGBTSHET G WS sl LSS Snhg
QsTeTOUSMSTET SL L 6Tid

— Fee for attending Board Committee Meeting

- SIS OgTms

— Commission

— TEMSTILIRINEMM I|([H6Ten TG GSMLILI(bs

— Others, Please Specify \

Gorgsi (1)
Total (1)

2) B meurs QIS ESETS6T j606TS 6Fement GLITIT
2) Other Non-Executive Directors

67 SLblevemev

- QWSGHTSHET &S sl L hisefls) smhgl Nil
Q&meTOUSMSTEU S L 6uoTLD

— Fee for attending Board Committee Meeting \

- 51GS (sTams
— Commission

— ETEMSTIIOIMEDN (6T TG GSMIINDS.
— Others, Please Specity

Gurssio (2)
Total (2)

Qurssid (B) = (1+2)
Total (B) = (1+2)

Bireur Ll Lsseflumeriflesr QLrss 2 smLpliL, St \

Total Managerial Remuneration

FLLSHlerue QLTSS 2 FFaurioy A\
Overall Ceiling as per the Act
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C. Amars @uegni / Cueareart / pulsr QuasEnT Ehisorar WsHu Hmarsh

uessfliwmemiflétr 2_smipiiLy, Hliin
C. REMUNERATION TO KEY MANAGERIAL PERSONAL OTHER THAN MD / MANAGER / WTD

w&Ewwrer Haeursn uesflwimeri

QgL Key Managerial Personal
6T BT 2 syl aflaykissT SemaELn ] Qurgsih
Sl. Particulars of Remuneration Dapours c;i%g:‘:ﬁ cFo
No. &l
CEO Company Secretary Total
1. |Qurgs &bueTd Rs. 15,31,219
Gross Salary
a) 19.61%5Lh.%60ﬁ® m@m-rrma._lrﬂé‘ B, .ig. HUTEHSET
gLLSSletr 17 (1) Uiflafled sevor(Disier
o6& siemmeaflsiTUlg FbUsTLD Thiru. P.T. Dayanandan
Salary as per Provisions Contained in -
Section 17(1) of the Income - tax Act, 1961
b) | 19619y gy evor(h euHLmTeT 6uifle &1L SleT 7 SIB0smE
17(2) Wflefsar &ip Wl eugmLomeTRISaTlsT L&Y
Value of perquisites u/s 17 (2) Income-tax Act, 1961 Nil
c) |19619y gyevor(h eumomeT eufly &1L SleT
17(3) Nefsir Sip FbLTSHDG LHeoTs 67 GlLflevsmen
S|, SITILIGIGET
Profits in lieu of Salary Undersection 17 (3) Income-tax Nil
Act, 1961
2. |umg edlmluyfleno 67 SiLhlsvsmev
Stock Option Nil
3. |Gsmflerert swaisl UkE 67 GlLflsuemev
Sweat Equity Nil
4. |erEs sTms 67 FiLhs0smev
- 9,5MUSS60T(60) 56T LTS
- syemeTiLeuMemmS GMIINbS
Commission Nil
— As % of Profit
— Others, Specify...
5 |gmerwuanmns GHItHs 67 lLflsuemev
Others, Please Specify Nil
6. |Qurssd Rs.15,31,219
Total emumi15,31,219
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7. gurrghiser | e _mear | Ghphismer Earses waonuiled Sie) Qg :
Vii. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

OUEMS 15 61607 TR & 61T F([HSHS el L oi$\&mT weiTmid/ GuosdLpsmmuf
FLLSHler 1ifley efleurrLD SurrsLo/ 1f $LostT LD 7CHemID
getorL_smeor/ Qe g @l edr

@6t 55 HLL6wuTLd
G656 elleurmissT
Type Section of the Brief Details of Penalty/ Authority (RD)/ Appeal made

Companies Act description Punishment/ NCLT/Court if any (give details)

Compounding
fees Imposed

A. Bmieueorin
A. Company

SUTTSLD

Penalty

& 600TL_60)60T \
Punishment

@\6m6TT H&5E SLL6uuTLD

Compounding

B. @& @& T &6iT

B. Directors \

SUTTSHLD

Penalty ) QJLﬁ[\]jﬁ'?mm
i

& 600TL_60)60T

Punishment

©enemT S &S SL_L 6wTLD
Compounding

C. suMlmyss .
syemetril 9|dlamiflaer

C. Other Officers In

Default

SIUTTSLD

Penalty

& 600TL_60)60T

Punishment
©en6TTSH5E SL_L 6wTLD
Compounding
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Gen.9. Leurtero, 1146, Smeyi &S et

12, pammueaTar & Gam dirsmer Fmenev,
U LIS 86007 &8I &6 BIBISOUTSEL0, QgFeTenssr — 600 034.

SWOIDPBIG 2111 BHnIaIaTSSaN UblGHSTITHabDSD
SONILLL HE0NHDBUITAT TSN N HMND

BAfloe alar gfismssda @hlss Hass0 Aupp J)bisms

31.03.2023 gy 1d mreT6dT mI6TATEUTMTET MHECSTEnS ailouT & 86T s, JhS B EHL 6T (LPlpalenL_he I 66T (HSSTET g SMILLD
| @uiné sase whmn (@er alifleursr amuorern o srafl’L) LHmD GO L o' pgTTT UkiE LHnih QrréeL
Uyss alleur g|fl&msuilsy 2 srer wrnmhisst, fléblame alleur gmsmaast unPiL GOLLSsT GO 55866 samssL (hé
Qararemssst UDML PSS &HSHSS SNy LHmid Yn elaréswmer Ssai0 g Silme @lamemrSsUuL Hstar SUPHTEH
2 11 Himieuer Sler FldHlemen afleur gMlEensgEener HThiseT Hemflsama GlaiglerGarmin.

STIRIS(ETHEML L &(HSSIGT LilglL|LD 6TThIS @HE S SiafSSUILLL &6 nmih ailsTéenmissT o) Sluamsr Ligw|in, Gomolemeorer
Bébleme ailour gMsmeser, 2015911 oy HmeuarmisT &L SmSSUu_L aNHaEnLer LpssiulL 2013 gy
Sevor() Hmisueeriisst gLl 10fley 13560 Gamflyster pammullsy sseume efliugi er, @nSwurails Qurgars gnmis
QasmeTaTiILL L S6m0TdE mauliLd: QETaTemea@hs @ psdlmasurar enmuilsd 31/3/2022 gy 1b peresr misareur g B miseor &Slsir
alleusrrrisaflsr Heme, Q)b HTEHL6T (Plpalml_hs oy o hissmer @il Glrss ailflaumer aimLomerid, suafsl LBiGsafls
LOTHOBISET LHNID CTT&HsSI L&sn I slumel unml 2 et wHnID ChiemwiTeT &mSms ojeaflédlsrmer.

SmSEHDETEr 9jiplILienL

BigeT, 2013 911 gy 6601 HimieeThissT &1L SHstr 143(10) gy Liflafler &1 @MU LU HeTer Seuell&mes SIS EhsE
s5Slemsaurer (peomuiled THRISEHOLIL Semnflsmamil BLSHCaTTD. 9hss5 Srmssflsr S sTrisEnmiIl Gl miiLssrT,
sThsERLIL gMismaulsr Hidflme alaur gmsmaessilsr smilsmasarar samflsmawrsrhlsr GurmiiygsT Wifladsy
Guad efleufs iUl (hsmerer. @mBSIL L LIS sersaiasT HneueTd Qeisfluil L merGler i pLsams allds Csm @i LHmid
w607 Glsor lufleariig Glaiinu GCouetoripwemen o SINMISES @6toTmis, BrhisT HneaTSSlkhe Saflsgnime o 6rGaTmL.
@emeu, 2013 9410 gy emoT(H HmieeTHIGHT FL ST ANFSGImMST HMID YF6T S Gunmin’L ellssT gy &lieimasor
1 bl elar gfsmaessT GSs ahsEpmLIL SauflsmaLsr GsTLiLmLiumeairs o srarer. Gomolemesirer
@suaiiTemoriy HEGSLD @etoTSaL0MenT (LPEMMUTlED, [HTERISET, ThISERmLI Gurniilgsmer HlenmGoaunmlystGearmid. BT GLmmisTsT
&600(156m& I STITLD, 6TRISEHEMLIL &HSSNS R gL efliugnEL CuT gIomeT &) MM GILIT (S ES Lo 6oT S 67 68T m)
ETTRIGS6T HLLESGomLD.

YWsH gmilsmes Oedast: mLly g B gnsmaesaflsr amgarg seaflémauie, smsamg Gsmfsh
peomuileomsr (pleayser lsad eSO aumiEsmaurs @mhgear. gluelulL pesHiT GNss Caldssr
RIS G (W&EHIWS Seflsmauns gmuhglsterear. ol H0wrss HH gfismasaflar ahgimg saflsmas @.psds
@ &ECFILH ST 6T(HSH SIS Fo UL (D6ToTEIT. jemer LDMIL SSeuss6T @eunmled Qi midlsrer Hlsneuufed, @QFQFLSH6T @GS S5
efliul L Qamm Brhiser (QhiE) el allseme.

@nhineerd ululoiu s e Hneerors @mLILS6TT, SmrsE mallils srihlme (SA) 701-@lsr &1, p&Hus
genflsmad FiidasT GNsSs fsmasulbhss sarug @iflnasarsHnGl QurmnhsT ).
R fRme allany gMsmasdr wHmid 985 G5 Seaufllsmaeureari gMoHma KhISaT6T 6JmaTIL &8 616

ML SHUNIGHES, HNOIOTSHET SIS @IISEGBTS6T @GN G MIILTAIT. Tl SSHal TaTUSN, &L
M&ensullsor eiTsooflenenorLiLiger, ausssflet Gum Mty 9yMé&ems o stafl Lene, Hlmiaisr slstr gy stor_nlsemaufs Gamsai L
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&6 L miSlearer. g erme, HiHHma afour gnsmaesdr LHmID 98 GNISS ThISERmLIL & 6uflsemeweTiflsr
IM&ma 9Hed YL RIST G.

félflemev aflour 9|MsmasaT GNISS TRISERMLIL S[HSTI, Tl SSHalme Clsmebiy mésaiimean. 98 &S
ETaigssT, Wrelgmm sl 2 Ssraurs gallmars Gsfailssailimey.

B fleme elleur gMlsmassflsr amsEhmLw Saufl&Emse CQSTLILTS, amear S&amell LpsHs GCeolemmrigilg).
STTRIG (ETHEMLLL QLT MICILITGLD. SysueuT M) Lig&@&LD GUIT g, Temeril Saeue0, Hlliblemev allour gnléme s @mLeir Ly ssoTUL (N6TaT S
gl semflsemsuflsor CUTg BriiseT YMibSannI e WrerUl HisTeTsT g Sanrss Gsflalssiu’ eararsrss
Comer mSmaT sTeor M) HmISET LIflFe0l&ESCmmd. mriissT CnGlamssorL Lemflullsr gyipliLenLulsh emeoriL &&6e QGTLILITES
saunnss OgflallssiuGstargrs prmssT eba@gsro, HrmssT, 9s5EGMs5a siflalss GesmgwsTars. @8
QarLiurs prisst Gaflalliugng 6 giileosmev.

BHflome ellaur 9MsmassEhssmer Hifoumssdem Glummiy

2013 g0 gy evor(h) HmieustTiigsT &L S 134(5) gy 1Nflailsy @MU OU DsTer S6moréE mallS STmiGsT 2 L LL,
@rHurails QuT gieurs ssHmIs GamsTeril L saraS (H& QamearanageflsTuly Nn elifleurer aumLomerid, Fwaf sl LkIGsaflso
LTHmRISET LHML Qrrésllpssn o steafll L fnearsgear Hdibma, HHs Gewaur®h wnm Qrrésliypssn Lnmi
2 _eTemLOWITENT LMD Criemowmer smsms eafllsHn, @55 HHflma allor glsmasaflar swrfliy — GmLrumer,
2013 gy 10 gy emor(h) HmieueTmissT &L SSl6r 134(5) gy Wiflailey Ggflallésiu’ HemsTanmiee HminerSSl6r QIs S hT&er
GUwD Gurpliurg. Hneergdlsar Gersgissmart urgsriugnEn Kn ponGshiser, GCursysmars sOLLSNELD,
sarLMasn@h Curdu samsSl( CsTarmasmer masgl, JSNG 2 Ml sarssl (hé Qammmasmars Goiflay
Q&g LweTuHSGIusnHEWL Humuwrer wHmId lerihbs Weasmear, SITHsmars CFIlaSNELD, 2 65TnLOLLIT 6T
LHmid Crremowrer smsms Qgflaillsssarm wHmid Gursy goag Saln STTEITLTS TmSLD Sanrss Cgfaillssmio
@mss6 o Siuenmi_er, Qsm_iysmLw Kbl el gMsmaesaflsr swrféssiu 6 oefliug QsTiurs seoréE&l (bl
udleymésaflsr gie0e0lLg S60Tenio LHMILD (LPLYEHLILITET SetTemienill 2 MISGFIlaIGHETS GlFbamurs @QussULGHISEN Hlmiaier
B smihg s GLUTOSMmET algalmss60, QFwiLGS SIS0 HnL gL sHer aldsgimnaaflsaruy GUTSHIL SeorssL (L
u&la|mégemer LTTfSsn oL Sumead @nhg0 Gumrmiiiils g hiGL.

fgflene afleur gyisemassflsr swrfliude, Hifeursd, Hneersams cpr allamphsa Jong QIUsSSSms HniHs
aflemisre 9jeag gjeusurn Ceilamss sallr Gouml wrnm souT® @lsenev eTeorLisar GUITsTM GBI 6S6T [HhISHEVT S, 6T6meoTIL
Crieysefley, QETLTEG @uhigSn Snsmer Klmiaisrd QuUbmsTaTST sTarTUms LSHILTH &g nELD, QaTLThS @ukigSn
Hmeuerd Qeruiurer QUTEHSS awig ellusTrhsmsTsd Gaflafliugld, CsTLIEg QuiiGHn Hneears semsSL 6
IligLiLemLemll LeTUHS Sleugid Hifeursgdler Gummiium@L.

Bmeersdlear HHerits ssa0 a5z TLalgsSmemus Samsmalss Geusmew GUTMOUD @IS EGET
GULSSmETE ST HSSTGLD.
R feme elleur gMsmasaflsr seanflsme GMs5s semflsamawimerifler GLmmiissr

Gurslg gjeveg) LTemL sTrsmorLoTs, HSHlme alleur 9|Mismes6T (PGS Sammss Gsflallssiuailsusme 6TeTLIS ST 6T
Blwmuorssr o mSGorfenul QUDIRIGID, FRISEHMLL SHSS JLmSL Sallsamaurert 9fléms peTemn aINBIGISID
RIS @RI CHT&HSLMGL. Hwmwwrer 2 m6nmfl earug @@, 2 wreme) 2 mEGLTurEGh. gy e, seuflsmss
SIS (EHSSTTHIS HLSSLLGIED M, SefléEms, e (PSSILTET S8610 SaNTsS Gsiflallss LS nGur g, sTiGuT gL,
eSS SetoTLPILILD 6TETUSDE 2-SSTOUTSHLD HlenL LT Gl 60608 L6 STTETTLONS SeUMT6ET Sl GsiflafsaiuLeomd. o8,
sefliu’ L (pemmuilsh jeveg) el HOLTSSLmE @)(HsE6efle, 98I, PsSunTarsTss sHsLILGEDS. @hs HidHme aleur
Ismasaflsr gjgliLemLuisd sthi&sOuL L LwerUBhSSGCarflsr QurmarmaTr (yasafle gme sr&Essms FHUbSSID
6T60T M) [EILIMILILOM S 6T SITLITIT &&60MLD.

30



Sefl&Emes SrmsEpsSams Gun Gemsrariu’ L safl&maulsar @@ UGS, HIhigT Saufl&Ems WWaSmin
Gamfleof Swmesr LT oL & QailigsTCormid. CLogld, HThIST Sp&a et eunenmiid Cl&iigieTGarmLd.

Guraly gang Ny srremrors Hdhamea allar gflsmassT sauprss Qsflallssliubidn GLismers sl Mkbsl,
wEHNIHEsLg, B QLismars Siey (55558 aumsuis Saflsms Ll (PmnsemsT ol almnsgl, GLomGlsmssr (I
TRISEROMLL SHSENG @@ IplumLamu efliugn@l Gurgiomer wnHmid GUTGHSSWLTer Seefl&Hme o) &TTSHmsLl
QumisTGarmid. Gursipuile, sl Hi&Fsd), Guminurer msbwwssl, CosmrGGnarGn Geilgidn elGuThSsT, SanTss
Oz falssan emg HmesTn 2 farss sl HiuuriamL BN g &iumean snuhSLILL e (h&SMTD TarUSTH Gmely
SMTeTLITS SINTSS esfallsEslLbhgmeas setr(bHiLiysHsmnn @(msEn @I, ey srrsmrors, Samrss s fallssiLbEn
@IL_eors ST lpaIh &(HEHLOLLITET 63T MIT(SHLD.

EhSTIL GLPHmasEnsE FhmauTm Safl&sms L (NmmSmaT alpalmlusnsTs, SenflsmaiLsr QETLTymLLL
BlmieueTs s GOuT®h undiu Uik gierieme prigsr GunmisTGearTin. HlmiauermigsT &L Gdler 143(3)(m) gy Wflailsr &L,
Blmieueorid, Gurdiu Hlmieisres sming HEHS sl GUUT L e pemmullsy GsmstorOeTargT sTaTug UDMILLD, 9SSmaiL
sl UuThseflsr Qewsur GO LwsemLsmn unPiyb s EhmLL SHSms sflailiusnEh prissT GurmpiiurGarin.
LwaTUGSSIL L samsS (hs Garearmssaflar GuTmsspsLsmn unpdliyn Bimarsd Cels samrss G nSHiTOser
HID QST S&al g &liueimmlsr Hlumuggernn unmiun Brigst wHnT6 CleiigerGarmin.

QarLitg @uiigdn Hmesr gplumLuiorear sarssSlmi Hifaursd usaTuGSSHLS GNSs GUT[hSsemLemi
upd HneueTsHler CsTLIEg @IURiGHD Sner GNS&), GO S558 auiLT L qOUbhSSS Gnigll [HeneenLos 6T
g Hsnaser Ggriiurer H&swnnm sereamn Hoadnsr earug upfiuyn Qupiu’L seafl&me ), smT&dler
IjipliuenLulley mriigsT (lpey GEgsTCarTd. HEFswnnm Seremn HleaSng erearm BT (pbaiBiSsTs, Hdibme
afleur g|fiGmasafled 9|8 QFTLIUTET SSHaIma FHRISERMLIL Sanfll&Hme IYl&ms e HIBISHT SEI6TSHMmE &5
GoustTigl|6TaT L. JSSMSI HSHeud CUTHILTETSTS @levemeliLafle, fThisEhemLIL S@HSSlmen LTHM GeleTielL|6TsT Sl
STRISEREDLIL (LPlgRISHET 6THISERMLI Semflsmawrearflsr gflsms mrer aemruis Qupiu’L smllsme g sTrEHms
IgliumLinss Gameberergl. @mUullayn, aumhisre HepassT geang Hemamuss, Hnaer sams, QamLinha
EuwRiGHn e HneeTd eTern &@dlHameaumus GETLTTna gnmi Curss CglgeL.

saal Qgflallssn o 1 u, fAdflma ooy gnsmaseaflsr ol Hiourssnrs gaflEsea, slLemliy, 2 676 &L
whmid HiHbeme afleur gmsmaser, Guiamwwrsr pammulle GaThisesn — s wHmId Hspasmars sfallsHnsT
6TETLIMBLILD HTEIS6T LHITEH Q&g geTCearmid.

seflGaeflursGor, QursswrsGar, féhamau gflsmasaflsr Hwmumer, giflajsTer LweTTerisafler QUITmeTTSTT
WPlgyseT GrerL Lubaugsnerer euriister flélifleme gnsamssaflasrer saumprer gflsamasaflar e Gum el
G MmLomGLo!

(i) semlsmall Lsfluflsr CrrésssHmearsd S LLAHS0 WwHmIh erhiger g Lstefluflsr ppaisamar LEITH CFiise
(i) HHHeme glsemasafley sevorMwiu’ Herer seoummer glsmasaflsr aflsmaralmer wSHITH Glaiigo gy &mmms

Siemelsir (PSS GISEemeLD SetTenoger [ SrmhissT LD STTellEsmenyd BThiGsT &mEILTTSSHETLD.

semflsamaullsr SILOILL gilin| ITLDL, ST JI6Ta| 6THhISEhmLIL Semflsmaeulsr Gurg HThissT searL_ b Hlmieier s
SLOUUT 1960 2 6T GMIIIL_S568 FCs5@mID GmnUTHISHT 2 UL, GO 55868 Smll&ms (ipaisst gy Sweme Lm
sTemeTiLeUMMIL 68T, HmeursLl GQummiy e L ol Gisrereur safl_id Briiser GaiflallesSemmi.

&6of15g1euD QU mLITLImenT [heoTGlsar )] QDS TIS EHES @)6T0TSHSLTS HThig6T Ol&weouL (DT GaTTLD sT6iTLIS) LMD 6TrhIS EMhemLIL
60115 GI0IHMS SHEHSHS Gnlgllenel 66T n EUTLLTS &[S Fnlgll 6T &GS GBTLTLSET LHMILD 6TemeaTiL eileUSTITHBIS6T
umd, QurdigHn GLkigsfls geunfledlmha UTSSTESD ybamigsT qnmin @ alleur YMsmaL e, HlmarsL
Qumr ity sTLLOU HETaTaITSEmSES Seais afl&sSHGnmL.
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I, EHENESGLI Gl MICILIT 6o 6T & (EHL60T QML Glasmemariin’ L ellagwhisafladmhgl BLLLS &Tas s LSSt Hlélflame
Y smasaflsr senflémauis, s e esHuSgain amins allaaunismar HThigsT Sireal&sSGom. sarGal, gjme
WsEW smilsms aflagunisaT@h. @hs alaswusmsl unmiu GurgGaefliur igmer, LD 0OG QULEIGPMN
SH5HLTE auemruile, g Wsead gflsmer @pflmasafle shmsarg gnlsmsauln o alnusmss gflallsss
& LTOg6Tn BrissT Siurals@hn aemruiln, shsstg senflsamawrarilear gpflsamauile eleflaSGnmn. 6Glerefls,
Ijeueur | QEFigiesmed sFHLHILD LTS SLTeT ellenaTels6T JSSHmaIL SEHalo GamLyseflsr CuTg) mevsTsHemarallL gfawoms
@m&@ELD. sTeor HlumwuoTs sTHTUTTSSILGS M.

eremaril &L L LiLgSamer wnmid Gxfipemnseaflsruy Qi Gl gamarume GMss IjMsms

1. Bmieerhiser s L 14391 1femeus Carng (11) 2 L iflefsrLig, &S grs NminisgisTsr 2020 9y oy 66T (H
Bmieerhiser (Samflsmawrart gfléms) g meoruie Camilwsrareurml, gy memruflssr 3 wHmID 4.9 USSsafls
SO Gerem eleusTTRISHT GMéSl, QUT [HESS Snlglll JETOISE @emsmriL—an—ulle HHl&Ema QTemm, HTrhissT
916fl5 g6 GarmiD.

2. fmeusrsdler udlaymeseaflsr sflumiinisr oL Ui, 6higEne e JaflssiulL saeae wnHmib allar&sshigsflsr
IjptusnL_uflgin, BlmieieThiser s dler 143(5) gy Wifleflsruy, @EHussmilsmes gimns smaar UNONss
QplpemmesT LHMID & (G AEdlmnssT GNss Néms gsTom, @meriy—em—ulle’ Frhger gaflsgarCarTi.
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(xix) R eflSlsmhigst, srell umpemn wHmid deflds ellhn LmTorsss e K CeTsgisHssr wHmid sLer
Qs gimaser (RS QurmiiiyssT) Hlé ginléma s EnLsi @lsmemer b aumL LN S&6160, @anCnT®), @ILsES b
GUWD LHYID Hiarss S kst undiu ahsaTg 9fley o Suaimdlsar geliumully ahisearg &@HSsI
wirGgeefled m ellegwkigsT FLolms @maEL Cur g, Seatflsamae gflsamaullsr CaHlulle 6The HEFSLHM &6iTenLolLLD
@\6bemev eTEITLIST(GLD. CLogyild, @EHmieeTLd HHEOSTEMSE GMILIL QIPBRISILLL STSHEH @)HHES TS &ulplll SL 60T
Caremssmer, mip0gTmes GMNINY Breflal(mhg @rre®h srasSnEsT, QeadsliuL. Goasrigll &L L smer
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sTélisme Bmalilg SeaTmnsE @8 @f 2 mid Qrfl gu&rg) eern HrhissT CgfalsSemTi.

TRIGHT S S MSamauTarg, Saufllsms gfsmauiar Cad auemrullomer alleuraumisamsT gL LTSS
GarerLgl. sTarGey, @iHlemauile mpGsrems @Giliy Erafllmhg erramh srsSHnET @k e,
CFnss Goemiell gmeTsHgI5 GLemaamern 2 flu sroniseafld QarOsas STéE0 mearusnaTer ealails
2 55TUTHSSemenr G, 2 miHlGLorfullsmer G FrhissT Srailssme.

(xx) gyemsmruflsir & mi 3(xx)(a)&(b) @hs HmarsHng QurmbsT s
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BOIQIOID FIIT/SDHIFTTL6TeT HalbamBUTATT AN BNBHD Sy "B"
SPEIR 2 Uiy Hmeer 2 miinflerisepés, 965 wreafled, "9p 'L wHHD UEIGYONS CoHmeauser LTS er
gMsmall Nflefler Sip usH 2@ 6T s—@0 GNISSICUDN QIPRISILLL hSem g 9jflsHma

2013 gy b gy 6001(0) HmieuETTRISST &1L SSletr 1439y 10 19flallsor 3 2 1 iiflefletr (i) uGSuletr Sip HlSlemiheg s&ain jaflsse
G568 HneeTEaTihe 2 6Tams Hd s_EUUrOseT GNSS I|smse.

31.03.2022 gy id mreTaTM (PigeumL b IparhiSsTer BmearsSear Hdblme gnsms @GNS 6TRISERmL I
semflsms GarLiurs 9|6s mrersr misTear Hevsurlie SUNETH 2 Uy Bpeusr ssHer HEssTits ssan gafss0 GHsSs
BmieeTEheming 2 srars S OLUT(HSmeT HhissT Sevofldbenas CFLlgsmEaTTLD.

Bmaiergpanihg BHH s QUUTHSEhSsTer Hmarsgder Gummi

@rHw ulLws seussTariger Hmeerd QeauafllL f&Fsring saan gafllssn GNSS HneeT et hs
f&ss Guurhseflear saflsms undiu auflsrips iy Qsflelssiu herer HlneuearEpenihs s OLUTLigsr
@erlusmnrg ehsmars smSI urtisg), Hneuerd Hnefludrer HSFasmine oo iMssH0 @GMESS aemrLemm
amer fmeerey amihg sLGUUT g gpluamLufs Hneeregarins Qamiramssamer NearummiHen, oS emienL (L
QFr 5 gI5SmETLI LT SISHT 5560, GLT Sl &6 LiHMILD SelmisHeansTs seur(hiilyH56 LHMID SHEHS60, SeuTsSL (B Lidea|maaaflsr
SIS S6TEmL LIHMID (PLPEmLLT6ET SHeoTenin, (2013 gy 1d gy evor(h) HmieusTTRIST &1L SHl6tr &L GamiflsTaTeuT ) HLOLIGLOT 6T
Hdlemihs ssanime 2 ifiu SrausHo swrflessn o 1 uL Hinesar st Qg (pammiursalld, QFbmuILTSald HL&siams
2 miFl QFpasnHsTs, LiLETar amsluis GeunubsSslLbSn B eerinhs Héss hiiurhseflsr Gewmrssin wnmih
urmofliiy, g6 augaismol g Swmain @hs0 Gurmiiysefled 9 _miELb.

Semflgemawimeriflsar GLimmii]

SIS EHEMLIL Semfl&mauflsir gjplinemLulls Flé) st s 9fs5s0 GMlss Hnnesrsdsr o srhdss  Giiur st
NS RIS EHDMLIL &S5 sflaliug) srhis@EpemL i Gur mIiLmEL. @hS UL 1S serssi st Hlmiaerin GausfluilL
RHEFTTES SHeued geflSH0 GNsHs Hmeuereranihg Héss Gihur@seT unmu seoflsms @GMsa euflsm e @My
2013910 gy evor(h) HmieusoTaigeT L Gler 143(10) gy Wiflefler &1 aummupISsIL_Hetar Smflsme Oeighn GnNss
SIS 9 HueunnisSemmns, Bnaereetinhg Héss  Hiuur@seflsr saflsms permisGl GUTHESS5868 JiaTaSHE
SIS EHEMLIL 860015 6mE6miL, HThISET HLSSI6TCATTLD. BrHis6T HeirGlerM&EhsE @lammssunrss Gewsul 6, HHEsTIHS
S5660 9eflSSH60 GNSHS HmeueTEramiheg Hdss  HilurOasT GLTSiu gemaisE Hneuliu’ @, urmofssiubhiSnsm whmib
I|55M&IU SL_HILIUTHISET 9|6m6tT &8 (pSSumeT gjsmiseafls Lwgister enmuis GFwLnuL@SsILGENST TaTug) GMNSS
Bwmurer 2 mid6orflowt QunaushaTs, saufllsmamus Sl h), QFwumubss Gousr@ID 6T6aTn JESSH SIHIST
LonId auflsriies Goliy Carmaens.

HH&ami e S0 gaflsse wnnib gyeummler ClFwLITL ipeT LILGImL L GNSS Hmielereamihg Hdlesl Gl (b
sTOUTL () (LPEHME6T GUIT GILOTETT I]6T6E(E 2_6TETST 6T60TLIGI DML SH6w1l&H6m8. QLSTTSHMSL CLNIAISDSHTE HEOL (LPEHMSEDETE
QFwaLBSEISH ThSERMLIL Sauflsmauln LmiEG. HHEsrTins s galssn Ghss Hneuarn srihs
R&ss Glur@ssr updiw yflbgeurismat CQunige, e (pssiunmear @mpur®h sTeerlul LT, 9hs Gy wHiik
G&iig, LAHITE Ceiwiu’L @1 iflsr geliuemLufs Bmeearssl GIUUTL L alpalmgSn LHnId et Glahsmiowiesor
Qeweur’_emL g iie| Gelgen wHnId LEHITH Csgn g &uma HEEeTThES Saan aMESsH GMESS HmeeTEreTihs
Bél&sL QLT iseT Ll sThisEmsmLIL Semfléamaiilsd g midullmEs s, Qgifla) Gaiuin’ L peL pemmser, Grsly g
sauml srrerons, Hdlhma alleur gfismesdr WsHuwrs sauprss Osflaillssiubhidn @I mismsr LEHNIH CFiseh
2 'L gemflGemawmerlem (plgemeud & h)(m&laarmeor.
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BT Gunmieter seofléms g i, Héemins saam Iassn Glss Hnnearsslsr o 6r Blése Hiuurbser
UMMl 6THISERHEMLIL S6mfl&mes &HSSNG @ IjglumLsmu ysfiugnE GumgLome g LHMID GILIT (S SLom 6T &) 6T 60T 1)
BTTBIG6T HLOLESIGMTLD.

R4 sniGs ssHm0 galisse GMEsS Hmeaearcgenihs HHs sl @Uur@saisr Qumgmer:

R sTins a0 flss60 GNSs e HneuersHsr 2 6 HHss GOUT®H Terugl, HHsTihe S5 gjeflsselsr
BULSSSeTem QarLrurer @@ Hwumunrear 2 n&Hcurflawd Quunausnsrsealn, Qurgars gnns6aeerariul L
sSE 08 CararmssEhsdammns, GaafllssrrarmsEenssrs, HHbma alar gnsmaesmus sSwTfliugnsersaln
g IEDLISSILL 6T @, KoL (peopur@. HH erins sean aflssdls SpésarLannsE ams osidn
Q& T6TEnS 8 EHLD, HENL (PMMSEHL JILHIGL. Jemauuralar (1) Hnaarsdar arssgissaflar QaThissa — aurmhga Lunm
surey&6T, 2 Memin rmHmid gy Hueimenm geedliunrsad Crimuursan CgflalsdHsrn semflenmsr allormisEnL 6T snigi
LS HESmET MG UMHSH (2) GuTgliers gnms QarsTaTiu’ L samsE  (Hl& QeTamaesEhédlams, Hl Hme
afleur gsmasemars sWTTILsHE Iawduailss gaudliunmergin, HnearsSder Himamasd LHMID @IS ES 5T serfler
I)amindiyL et L HIGL HnusTrsSler aura—GgaayssT, Gainuiu’ G amSlermer eTaTUSNEGL Hiumwuorsr 2 nS6nreni
Iefl&SHm susmailey Lm ) eureysssT Ligley QEiiLbhasng ams Gapse (3) Hnsuar ssHsr Hihflme afleur gfl&maesafls
WsSwwrer elmetemal FHLOSSS snigll amswlsn HmaaTsHer C&Tsgsamar mInSILnHD mSUTD aITHIES6,
LWeTLI(HS Sl60, Qjsusug) 2 ifleoln LTHmLd CFlGmas SH5S0 Jseg 2 fliu sraugSln ser@Llles5s6 QaTLTums FmwLoTer
2 miSlQmflenw gjeflsse.

DHanis sau0 gafllss0 GMss Hyeeresnibs
Rd&as Hiurhiaeafler @MILIGLIT6ET 616mITILIGn M& 6T

0UEHEFSHS el () &8 Gawesn geng sl GlurleamL aflgassn Wweomunm Hners, Sain Iwag CLTsly STemToTs
&aunTs Ggflallsalubhign gme seor(HlLillp &L CLITS6, oY SaINMISSTET TEEILS s mi 2 L UL K T hS 66160
95560 GM&Ss Hmeereerinbs Hss. Olur@ssflsr @usLmrer asmrusmnsaflsr allsmerairs CmGlamssr HapessT
sTOULsumLD. GLogyild, eupRISTORISERSE HHeTihs saaw Mssa @GNss Hneare srbs Héss Gl @&sflsr
7G5 amID ST 19687 (6iT SemflILS6T @I (H&6E 2L UL STS 2 6Tem gl JSTeug) Hubsemenseflsd 67 mLGIEsETM LomHmigefleor
snrenTors HHemihe saae gafllsss GNss Hneuarearing Hésas  Hiiur® Curglorarsms @lsweron GuTsemLD
I g QEBTETEMSHET VeV @leTTHSS SeiTenLullstt |6me | &I (G meVILIEUITLD.

SGHTer &HSSHl6T i LiLIenL

TS (EHEE efl&SUIL L S&asseflarUipiD aflar&snigaflsrLigl L, shiger s Semfl&sms jeliusmLuis o (i 9|H\&Es6T,
Gaflwssaflgierer o (46 sLTUf @mallsr oerallmears samsS0OS0, Sl Mg, IeThg UTT&s50, g Suninmln
I|emIse0 S GUUT® GsmLrurer o stal HIUUTH B (pammsafle, &mSI umiée Gaustarigw Lsaierid (material weakness)
@miugemer BTHisHT SeorL MbEsTD. 2 Ui geTaf® wHmid Gailiy oy Suamnms gflailiud wpmmsamar JBlYsILGHSS
Goustariglll g jeudlud o 6Ter gl GFwepemm LHMID HGwmgsr Carns o Lifsmer aflbusmerssrs, o U el mhs)
Qamflhsramasg g Gamem(H Glemnig CSTLTLTET S aIsmToTSse wHmi 2 sTsL HUuT®h LalLBSSIUL Galster (Hi.

SUNETH (PSeTmns samssnilas somaar (Saflsms (1) (sllppr@h) Cssramer, sauflsme 9)flsamaullsr
Hstreeflememriiy B giieinnasssr smsss GOILUSERSE uSnall&En amsuia saflsms gnsme Smssiu (),
HmeHsiLLL sanllsms gmlsmauils Mearaim Usd Qg malul (herer g,

QSIS sewrsSlue SrHamaus Cameuuilsug, "LsmfluTariser aumemsLiL gl @b QuuTs GgTiflemeriseEnpse"
uefl&EGasmenL (Gratuity) whmid eSEUILEF FbUETD UYRIGSDSTET, dhHE REIGSLnEGWTeT STUT (& Semrdameriler
&S g emesr, @GR mieueTd Camfil QuHMmEssaisme.

40



UDTILMISSILL L &5 Gl

TRIS(EHEMLIL &(hSSHI6TLIQILLD, FTRISERSHE IFfSGalUL Sl Hmid aflerssmiseafler Ligu|n, Hneaerd, gmearss
amssaflgin fHerits ssaun gyafllssa GNss Hnaaregarins HHss Guur@ Wpeamsmerl GummisTer gi.
Bneuereraning Hdss Guur@esilsr seaflsme unm aufleres @pidse Csiflalssiu Gsrear o 61 &L (HLILTL 96T
@erluemouTs gnshisameTs &mSHn0sTer®h), Hneusrn Hoeluster HEaring soas eafss0 Gss Hmieeres
Fihg SLEUIUTL 6T gjelienL_ufled, Bl mits S5, IflSs50 GNSS JSSmeiL BnieieTes Fring Hdsasl HiuuThssT,
31.03.2023 <y id mmemssT MisemeuT mi, GlFsmiowimesr (penmuied GewhLBSSILL [ arbS6DT.
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GaflafssiuLsmi.

SOTEG QETHESH — AUTHSH FLAleSmesHEnh LTl
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mauSGIL urTofl&Esiul (B omES6TmeT. o) 6TT6, 86w s &6t
RuSamenriiy uswmfl 'Excel’ nweru®sGn uewll Guoer
QurmeEnsE QoG CupsmeareriuG & ng. Hmaurs
STl Cupuriemel geTalain, S&Hele udle] oarelai
epertml Hlemeuulleomenr sLeE Game s GUUThHSET aurufors,
semflenl] eyHUT. (B (pempuiled Sevrs@saflsor Crismws Seirenio
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T. NARAYANAN & CO., 7E-2, J.P. Towers, No. 1/46,

Dr. Thirumurthy Nagar Main Road, Nungambakkam,

CHARTERED ACCOUNTANTS Chennai - 600 034.Phone : 28220505 / 4214 4525
E-mail: inffo@tnco.in Website: www.tnco.in
INDEPENDENT AUDITORS' REPORT
To

The Members of TAMILNADU SALT CORPORATION LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of TAMILNADU SALT CORPORATION LIMITED
(“the Company”), which comprise the Balance sheet as at March 31, 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under Section 133
of the Act read with Companies (Indian Accounting Standards) Rules, 2015 as amended , (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
its LOSS, total Comprehensive Income, changes in Equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section 143 (10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, is not applicable to the Company as it is not a Listed
company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to Board’s
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Report, Business Responsibility Report but does not include the financial statements and our auditors’ report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, including other Comprehensive Income, changes in equity and cash flows of the company
in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may
be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
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be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of Section 143 (11) of the Act, we give in the “Annexure A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Based on the verification of records of the company and based on the information and explanations given
to us, we give in the “Annexure C” a report on the Directions and Additional Directions issued by the
Comptroller and Auditor General of India in terms of Section 143 (5) of the Act.

3. As required by Section 143(3) of the Act, based on our audit we report that:

(a)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

The Balance sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with
the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133
of the Act.

On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, provisions regarding Section 197 of the Act
relating to managerial remuneration is not applicable to the Company in view of Notification No. G.S.R.
463 (E) dated 05.06.2015 of the Ministry of Corporate Affairs

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i)  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements- Refer Note No.34, of the financial statement

i)  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and
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ii)

iv)

(v)

Place : Chennai
Date :26.07.2023

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a)

The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The company has not declared dividend during the year and hence, the provisions of section 123
of the Companies Act, 2013 is not applicable.

For T. Narayanan & CO.,
Chartered Accountants
Firm's Registration No. 006524S

CA S ANITA

Partner
M.No. 223632
UDIN: 23223632BGXKDD8462
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of Tamilnadu Salt Corporation Limited of even date)

(i) To the best of our information and according to the explanations given to us during the course of our audit,
we report that:

(@)

(c)

(A) The company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right of use assets.

(B) The company is maintaining proper records showing full particulars of intangible assets.

The company has a program of physical verification of Property, Plant & Equipment and right- of-use
assets so to cover all items every year, which, in our opinion is reasonable having regard to the size of
the company and the nature of its assets. Pursuant to the program, the Property, Plant and Equipment
have been physically verified by the management during the year and no material discrepancies have
been noticed on such verification.

The title deeds of allimmovable properties (other than the Properties where the company is the Lessee
and the lease agreements are in favour of the Lessee) shown in the financial statements are held in
the name of the company.

The company has chosen Cost model for its property, plant and equipment (including right of use asset)
and intangible assets. Consequently, the question of our commenting on whether the revaluation is
based on the valuation by a registered valuer or specifying the amount of change, if the change is
10% or more in aggregate of the net carrying value of each class of Property, plant and Equipment
(including right of use asset) or intangible assets does not arise.

No proceedings have been initiated during the year or are pending against the company for holding
any benami property under The Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made there under.

Physical verification of inventory has been conducted at reasonable intervals by management. In our
opinion, the cover age and procedure of such verification by the management is appropriate. According
to the information and explanations given to us and based on our audit, we identified that there is
material weakness in the internal control procedures in respect of measuring the quantum of stock
at Salt Pan in salt flats, heaps, and there is a need to introduce scientific methods of measurement
and storage of salt. The documentation and internal control with respect to movement of salt from the
salt field to the factory for process and for IG salt sale needs be strengthened.

The quarterly returns/statements filed by the company with banks/financial institutions are in agreement
with the books of the company subject to the cut-off procedure reconciliation.
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(i) The company has not made investments in, provided any guarantee or security, granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, LLPs, or any other parties,
hence this clause is not applicable to the company.

Sections 185 & 186 of the Companies Act, 2013.

relevant provisions of the Companies Act, 2013.

Act, for any of the products manufactured by the company.

(vil) In respect of statutory dues:

(@)

The company has not given any loans or guarantees, or made any investments within the meaning of

The company has not accepted any deposits from the public in terms of Section 73 to76 or any other

The Central Government has not prescribed the maintenance of cost records under Section 148(1) of the

In our opinion, the company has generally been regular in depositing undisputed statutory dues,

including Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material Statutory
dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2023 for a period
of more than six months from the date they became payabile,

(b)

March 31, 2023 on account of disputes are given below:

Details of statutory dues referred to in sub clause (a) above which have not been deposited as on

Provisions Act, 1952

Provident Fund

Name of the statute | NQUE ST | QMO he)|  the amount rolates | dispute Is pending
The Income Tax Act, 1961 Income Tax 46.05 AY 2009-10 ACIT, Chennai
The Income Tax Act, 1961 Income Tax 419 AY 2011-12 ACIT, Chennai
The Income Tax Act, 1961 Income tax 1.07 AY 2014-15 CIT Appeals, Chennai

The Finance Act, 1994 Service Tax 26.37 FY 2005-06 to FY 2008-09 CESTAT, Chennai
Trl;irlmzdrzg(oh};l?secfelgr?gédues,nt Employee 55.60 Jan 2015 to May 2018 | - Appellate Tribunal

(CGIT cum Labour Court)

(viii) There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961.

(ix) (a)

holders.
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(b) The company has not been declared as a willful defaulter by any bank or financial institution or other
lender.

(c) The company has not taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, reporting under clause 3(ix)(c)of the Order is not applicable.

(d) Onan overall examination of the financial statements of the company, funds raised on short term basis
have, prima facie, not been used during the year for long-term purposes by the company.

(e) On an overall examination of the financial statements of the company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

(f)  The Company has not raised any loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

(x) (a) The company has not made any initial public offer during the year.

(b) The company has not made any preferential allotment or private placement of shares/debentures
during the year.

(xi) (a) Based upon the audit procedures performed and information and explanations given to us by the
management, we report that no fraud by the company or on the companies by its officers or employees
have been noticed er reported during the course of our audit.

(b) No report under sub-Section (12) of Section143 of the Companies Act has been filed in FormADT-4 as
prescribed under Rule13 of Companies (Audit and Auditors) Rules 2014 with the Central Government,
during the year and up to the date of this report.

(c) We have taken into consideration the whistle-blower complaints received by the Company during the
year (and up to the date of this report), while determining the nature, timing and extent of our audit
procedures.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with section 177 & 188 of The
Companies Act 2013 where applicable and details of such transactions have been and the details of related
party transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

(xiv) (a) The company has an internal audit system commensurate with the size and nature of its business.

(b) The reports of the Internal Auditors for the period under audit, so far as available has been
considered.
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(xv) The company has not entered into any non-cash transactions with directors or persons connected with
directors, during the year.

(xvi) (a) The company is not required to be registered under section 45-IA of The Reserve Bank of India Act,
1934, hence reporting under clause 3(xvi)(a),(b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016 ) and accordingly clause 3 (xvi)(d) of the Order is not
applicable.

(xvii) The company has not incurred cash losses in the Financial Year 2022-23, whereas it had incurred
Rs. 197.21 Lakhs cash losses in the immediately preceeding Financial Year 2021-22.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, and also our knowledge
of the Board of Directors and management plans, we are of the opinion, when other things being equal,
that no material uncertainty exists as on the date of the audit report that company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due

(xx) Clause 3 (xx) (a) & (b) of the order is not applicable to this Company.

For T. Narayanan & CO.,

Place : Chennai Chartered Accountants

Date :26.07.2023 Firm's Registration No. 006524S
CA S ANITA
Partner
M.No. 223632

UDIN: 23223632BGXKDD8462
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ANNEXURE "B" TO THE REVISED INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our report
to the Members of TAMILNADU SALT CORPORATION LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub — section 3
of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TAMILNADU SALT CORPORATION
LIMITED (“the Company”) as of March 31, 2023, in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Management of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ responsibility
Our responsibility is to express an opinion on the Company’s internal

financial controls over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 143 (10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk.
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The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. Acompany’s internal financial control
over financial reporting includes those policies and procedures that

(i) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(i) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

(iii) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management of override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Basis of Opinion
According to the information and explanations given to us and based on our audit, we identified that there is
material weakness in the internal control procedures in respect of access control in accounting, ascertaining,
measuring the quantum of stock at Salt Pan in salt flats, heaps, and there is a need to introduce scientific
methods of measurement and storage of salt. The documentation and internal control with respect to
movement of salt from the salt field to the factory for process and for |G salt sale needs be strengthened.
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Qualified Opinion
In our opinion and according to the information and explanations given to us, the Company has, in all material
respects, subject to the matters discussed in the above paragraphs an adequate internal financial control
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL.

For T. Narayanan & CO.,

Place : Chennai Chartered Accountants

Date :26.07.2023 Firm's Registration No. 006524S
CA S ANITA
Partner
M.No. 223632

UDIN: 23223632BGXKDD8462
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ANNEXURE “C” TO THE REVISED INDEPENDENT AUDITOR’S REPORT
TAMILNADU SALT CORPORATION LIMITED

Reply to Directions of CAG under section 143(5) of Companies Act 2013-year ended 31st March 2023

Sl.No.

Directions

Comments

1

Whether the company has system in place
to process all the accounting transactions
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of
the accounts along with the financial
implications, if any, may be stated.

All the accounting transactions are processed through
TALLY software. The accounts are maintained at two places-
at Vallinokkam site (2 divisions) and Corporate Office. But
the integration of account is carried out outside the software
using excel. There are various levels of password controls
- Administrative, Supervisory and Data Entry - the integrity
of accounts in the system is ensured. However, the internal
control procedures regarding access to past records, back
up of data needs to be strengthened.

Whether there is any restructuring of an
existing loan or cases of waiver/write off of
debts /loans/interest etc. made by a lender
to the company due to the company's
inability to repay the loan? If yes, the
financial impact may be stated.

There is no restructuring of loan or cases of waiver/write
off of debts /loans/interest etc. made by a lender to the
company.

Whether funds received/ receivable for
specific schemes from central/ state
agencies were properly accounted for/
utilized as per its term and conditions? List
the cases of deviation.

Yes, our audit checks did not reveal any deviations.

Reply to the Additional Directions — Year ended 315t March 2023

Sl.No

Directions

Comments

Whether the Company's pricing policy
absorbs all fixed and variable costs
of production as well as allocations of
overhead

Yes , according to the information and explanations given to
us, while pricing the product, the Company takes into account
all fixed and variable costs of production as well as Overheads.
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T. NARAYANAN & CO., 7E-2, J.P. Towers, No. 1/48,

Dr. Thirumurthy Nagar Main Road, Nungambakkam,

HARTERED A NTANT
c ccou S Chennai - 600 034.Phone : 28220505 / 4214 4525
E-mail: info@tnco.in Website: www.tnco.in
2 |[Whether the company has fixed|Yes, the Company has fixed norms for the losses. As informed

norms for the losses and a system
for evaluation of abnormal losses for
remedial action is in existence

to us, abnormal loss occurs only during heavy rains or other
natural calamities.

What is the system of valuation of by
products and finished products? List out

the case of deviation from its declared
policy

Finished Goods valuation is made based on cost of production
which includes direct allocated and apportioned overheads or
the selling price whichever is lower.

State the extent of utilization of plant
and machinery during the year vis-a- vis
installed capacity.

Based on the information and explanations of Installed
Capacity furnished to us and production during the year, the
extent of utilization is as below :

Extent of utilization

42.77% (L.Y:23.10%)
Crystal lodised Salt 45.82%  (L.Y:25.32%)
Refined Free Flow IS 11.14%  (L.Y:36.00%)

Industrial Grade Salt

Whether the company has effective
system for physical verification, valuation
of stock, treatment of nonmoving
items and accounting of effect of
shortage/excess noticed during physical
verification?

According to the information and explanations given to us and
based on our audit, the Company is having a suitable system
of physical verification by forming a team of officers and all the
materials and finished goods are physically verified and stock
statement prepared for stock valuation every year. Shortage/
excess is ascertained on physical verification of stock of salt
done by visual estimate based on volumetric analysis and is
adjusted to the stock. In our opinion the system of verification/
storage is not scientifically done to identify the quantity at each
salt pan i.e. storage of salt at the salt pan is also not easily
measurable and are based on high estimates.

Place : Chennai

Date

:26.07.2023

For T. Narayanan & CO.,
Chartered Accountants
Firm's Registration No. 006524S

CA S ANITA

Partner

M.No. 223632

UDIN: 23223632BGXKDD8462
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D560 APHHTMIDD HANBHDH HIMMDH HEDEOAIIT

Siie0HLD (SHaolbans-11)
SIONPHTG & YHIFGai

No. AG (Audit.Il))AMG.1/OAD.II/VIII/IN09/2023-24/179 wer: 22.08.2023

Gumm,
GLosuretoT(6mLo) @IS SN,
SUINETH 20y Himieisri, Clgsbrsner
6T60.6T60.6]. HLLL LD, 735, 96007600 &T6meY,
Q&sirement, SLOlET(H — 600 002.

S|sTLiemLuSTT,

Qurper:  Gleearamer SBlETH 2 0y HnsuearsSHer 31.03.2023 gy BTEHLET (PigelsmL LD ) e80T ()& & 6or
SETEGSH GSNSG 2013940 gy eor® Bmeerhiser slLgdler 143(6)(Q) gy fellsr S @hélu
senllsmas glemns Semeveifler &mS&is GuliL.

Qestreneer, SLAIHTH 2 U Bimieerssr 31.03.2023 g41h B EHL6ET (lgAIMLILLD I 6T (HISSTET &H6T&HEGSH6T &SNS S
2013 gyib oy etor(n) HimieussTRigsT FLLSSleor 143(6)(b) gy Wiflefletr Sy @K Sellemes simns Semevarflsr gy i)
Qalwrg s GNSS "y e Qeiwiuers" Qainuiu_aflsene srerm srsrHisfensr (NON-REVIEW) gmeir gLy, Hisir
@sgIer gainiysTCorear QmeT Fuibgl QUNMISG QameimL alleurSdlemen QSTILNLBSSaLD.

2013 gy 1d gyevor(h) FlmieueThissT S SSl6r 143(6)(b) gy flallsr aumrummsailaTLy STéH&M Gemiu Galsmig
@l gamlléEmas gmns smeuafler &m,mS8is ML b gy eor( QU §I6E WS L L HLalg&mss &miliLsefler
&6 QTN Qs INNINGSSNG allmrail @il massluLern. YEFSILOUCL 9 6oL Ml&mes6T SLITITT6T 6L 60T,
UMM o Mi BSHOLSET @IS JNICINSESSNE e@INLT emeussLiuLsumid. 2013 gy 1b gy svor(H HlmielsThISHT FILSSl6T 3959) D
WiflejL68T LpSSUILLL. SEMEmLNS S60THEGS S60fl&Hme JMIRIHELIL QRUBIGmN KL alpsmassT Wiflag sl i, Wifla
19A3)-@ev GCamriu’GsTareurm, HmieieTSSHsr g emmhs SEmEESHMTS SMmamLs &aTsHEGS Seflems Ijainieflsr
SMHG8I5 GOILGUT(H L arnsSHleh massiLbhisnsTar HLalgsms GCunbsmersTiuLsmd. 9|8 GNsHSS Henllsmed
GUMNHS(1D) H&6u60 STLLLsVMLD.

SBIGET 2_6U0TEMLOLLI6TENT,
(®10)
LmEley GIEN6ETT SHEMTHGS SHIEDMS SHEMEVEUIT
‘Gouasm LIF & Louetr

361, gjetoTenOTIT FTEMEV
G&stremest — 600018

Qameme@ué stetor: 044/24316560, 6566
@lsmemriiL: GLomGleTssTeoTeuT M)
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WPSHIEID IDTBD HANMBDHD HIMDDDH HEHOMIT
(pawibana-11)
SWONPBTG & LgHIFCail

Gx.19. OpaNbHDH

slpErG 2y Bmeersdler 31.03.2023 oyib BTEHLET (PealmL b IpamO&sTer BlEflmau allair o|mémeser
G&M5gI, 201390 g er®h Hmeerhisst &L dlsr 143(6)(6) gy Wflallsr S @ndlus smilsmes gmns Smeveauflsr
565815 GPIL.

Qgstremen, SLOLHT(H 2L HimieierSHstr 31.03.2023 gy 1b BTEHL6T (PlpalsmlhS oy e (hissTsr Blblme g|mlsamsgemear,
2013 gy 10 gy etor(y) HlmieueTmIS6T &L SSH0 aummumsSILLHisTer & ammuemmssfleruy swrfling) Hnieisr &t
BmaurssdHer Gurmiur@ln. Gomuy sl sdHsr 139(5) gy Wfleflsr &, @LSLS Smll&Emes gmnS &meauaTTs
BIASSILCL &1L LIl &E&MetT &6toflsemaLmeTi &6, GomLle &1L Sdler 143(10)gytb Liiflaflsr &ip eusmmumISsIu_L Semll&Emes
SISO &SleThs, SNETTUS Seflsmaullsr gjplumLuis, Gupuy gL sdar 1439 Nflaller S, @he Hdlbme
IN&masaT GN&E &MHSa CsflalliugnEl QurmiuTeaTTasT. Yeuiser @euurn CFiigisTarsrsas g fallsgisTeTeri.

26-07-2023 gy prefllL geuisEhmL Saflsms gnflsmeullaruy gaurssT @Qgmears CFIgTmSTss
s fellssiu HeTer g

mmeor, 31.03.2023 9y HIETETMIL 6T (YoM g etorH&STeT, SHPHETH 2 Uy HneersSHer Hhhleme ailor
Mismasemar GunGlamsrer s L gdlsr 143(6)(a)gyn Wiflaflsr &1 @BSHu safll&mes giemm Smevauflsr sTiife gismemr s

semflsems Glainn Geussormid ereor (ige| GlailigisTGerebr.

@S Sl lEmes G SemealHEHETSalD
Ijeurr &miLflayi
(p10)
Ga.1. oy eThS
(PS6ITenLn LMoy S6THEGSS SlenM Semevaut
@_1b: GFsiremenr
mmer: 22.08.2023
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OFFICE OF THE PRINICIPAL ACCOUNTANT GENERAL (AUDIT-lI)
TAMILNADU & PUDUCHERRY

No. AG (Audit I1)/AMG I/OAD 1I/VIII/IN09/2023-24/179 Date : 22.08.2023

To.
The Managing Director,
Tamil Nadu Salt Corporation Ltd., Chennai
No.735, LLA Building, Anna Salai,
Chennai - 600 002.

Sir,
Sub : Comments of the C&AG of India u/s 143 (6) (b) of the Companies Act, 2013 on
the accounts of Tamil Nadu Salt Corporation Limited, Chennai for the year ended
31st March, 2023 @— — — — —

| am to forward herewith the 'NON-REVIEW' Certificate of the Comptroller and Auditor General
of India under section 143 (6) (b) of the Companies Act, 2013 on the accounts of TAMIL NADU SALT
CORPORATION LIMITED, Chennai for the year ended 31st March, 2023. Receipt of the Certificate may
please be acknowledged.

A copy of the minutes of Annual General Meeting in which comments of Comptroller & Auditor
General of India are placed under section 143 (6) (b) of the Companies Act, 2013 may please be sent
to this office at the earliest. Six copies of printed Annual Reports as and when they are ready may be
forwarded to this office. Action may be taken to place the annual accounts along with comments of C&AG
before the legislative assembly as required under section 19A (3) of C&AG's DPC Act read with section
395 of companies Act, 2013 under intimation to Audit.

Yours Sincerely,
Sd/-

Senior Deputy Accountant General
End : As above
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ACCOUNTANT GENERAL (AUDIT-II)
Tamil Nadu & Puducherry

K.P. ANAND

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143
(6) (B) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF TAMIL NADU SALT
CORPORATION LIMITED, CHENNAI FOR THE YEAR ENDED 31 MARCH 2023

The preparation of financial statements of Tamil Nadu Salt Corporation Limited, Chennai for the
year ended 31 March 2023 in accordance with the financial reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility of the management of the Company. The statutory
auditors appointed by the Comptroller and Auditor General of India under section 139 (5) of the Act
are responsible for expressing opinion on the financial statements under section 143 of the Act based
on independent audit in accordance with the standards on auditing prescribed under section 143 (10)
of the Act. This is stated to have been done by them vide their Audit Report dated 26.07.2023.

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct the
supplementary audit of the financial statements of Tamil Nadu Salt Corporation Limited, Chennai for
the year ended 31 March 2023 under section 143 (6) (a) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

Sd/-
Place : Chennai K.P. ANAND
Date :22.08.2023 Principal Accountant General
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31.03.2023 S1dimicTaTaTnl RHASTa®d alalTd HaIbD (QsTens )
BALANCE SHEET AS AT 31T MARCH, 2023 (Figures in X)
@My | 31.03.2023 31.03.2022
eRquprima Particulars Note | et
No. 31.03.2023 31.03.2022
Qans giseir ASSETS
EL6) gjeveurs QTS GieeT Non-current assets
Q&rdg), HeTaurill LHMID FTHETL (a) Property, Plant and 3 9,46,03,292 5,71,36,566
Equipment
o e (ppwrs [ osrTars n Qe s gissT (b) Other Intangible assets 3 - -
EeoLQuby aIHD a6 Lswllss (c) Capital work-in-progress 3 6,05,625 5,03,85,107
Qargiwesrur’ () 2 fenio (d) Right-of-Use Assets 4 1,27,03,409 1,40,51,340
HE& Qarsgissr (e) Financial assets
@ar HF Qansgiser - Other financial assets 5 30,90,679 30,90,679
Amisd massiu’ L aflé Qerggissr (Barb) | (f) Deferred tax assets (net) 6 2,73,00,669 1,64,99,234
@87 BLIND gsers QeTsgiseT (g) Other non-current assets 7 2,28,06,182 1,51,56,952
pLfle gjeers Qensgisefisr Qurggi Total Non - Current Assets 16,11,09,855 15,63,19,877
BLOUE Qam s giser Current assets
Qumqpsi efeurls L pwied (@) Inventories 8 3,51,29,945 3,76,06,731
HEE Qars giser (b) Financial Assets
sustnllaid eLpeutd QLM Gouetarigwsmey (i) Trade receivables 9 3,12,05,725 2,12,54,453
Qrréauh QrTEsSHNEGE FLoTaTemaiL (ii) Cash and cash equivalents 10 1,75,39,497 1,54,10,269
GuGev 2 eer @leorid 26nflemeréy Gl (iii) Bank balances other than (i) above. 1 2,00,00,000 60,00,000
uiAI @meEn @mius QsTend (iv) Other Financial assets 12 55,43,616 62,74,844
NphH& Qarsgisassr
mLOlgisTer @&rE Qarsgiser (c) Other current assets 13 2,67,511 5,01,791
TEmEITIL L LILE Qe gIdem (2) Total Current Assets 10,96,86,293 8,70,48,088
sroner Qan g gisen (1+2) Total Assets (1+2) 27,07,96,149 |  24,33,67,966
SAQWIIYY URIGSEBLE GLTmIILSEHD EQUITY AND LIABILITIES
sfQwriy/sual s LG Equity
LIBIG) eLIEOGEITLD (a) Share capital 14 11,34,02,780 11,34,02,780
Anumsirenin suaisl LkIGsT Brhisors @sr | (b) Other Equity excluding 15 (82,27,898) 62,45,325
FH6i 50 LkIGs 6T non-controlling interests
Bmieusrs s 2 Memnwrsmisenée 2 Mdsmer | Equity attributable to owners of the 10,51,74,882 11,96,48,105
QLTSS LIS Company (1)
Amureienio FuwefHl LLIGST Non-controlling interests (1) - -
Bmieer SHeir 2 MNevLowreri & @S Total equity attributable to owners of the 10,51,74,882 11,96,48,105
2 fMGgmer Qurss Fweigl LG EsT Company (I)+(1l)
Quir gyt a6/ &L 6T &6ir LIABILITIES
BLOfle oedeoms @Limmiciser Non-current liabilities
B QUi miiLjeeT (a) Financial Liabilities
@ar B QurmiiseT (i) Other financial liabilities
GSSMmSL QuT mIILS6T - Lease liabilities 4816 1,22,31,244 1,33,51,168
08 @816EOS6T (b) Provisions 17 10,53,09,684 2,73,56,061
syemeuTiLl, HLLLNeD @lsbeuras @i muinjasei (c) Other non-current liabilities 18 6,82,765 71,79,607
w6 @eoers Qurmiysefiar Qurgsn Total Non - Current Liabilities 11,82,23,693 4,78,86,836
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31.03.2022 SdimieianalTnl RHASTMSH ol HaIHDH (Qsmems )
BALANCE SHEET AS AT 315" MARCH, 2022 (Figures in3)
@My | 31.03.2023 31.03.2022
aflQupmEisaT Particulars ;::; Q'WQIA?:;M@ g'mg:;r:;mm'
No. 31.03.2023 31.03.2022
3 | Lyl Quirmiiyser Current liabilities
B0 QurmiiyseT (a) Financial Liabilities
SL 66T (i) Borrowings 19 - 2,16,19,450
sustnllaid ewpeutd QEqGs Coustarigimey (i) Trade payables - -
©u.dn Qsrfls Howearbssisr Qurés (A) Total outstanding dues of micro 20 69,25,011 65,69,876
Reyeneus Qgmenssei enterprise and small enterprises
©, Ay Ozmnie Hyearhse Ehisurs, (B) Total outstanding dues of 20 64,24,255 1,17,99,187
SLETEUPBIENIGTET 6T6meT GILIT (56&E creditors other than micro enterprise and
QeassGaemmew Qurég Hamad QsTms small enterprises
srememL DN QuiTmiLseT (iiiy - Other financial liabilities
GSSmall QuryiyssT - Lease liabilities 4821 21,83,438 21,20,104
ST EDETTILIEDE - Others 21 49,93,458 53,31,558
eTemeeTIL [HL LU QLT i &6 (b) Other current liabilities 22 2,10,37,010 2,24,53,008
H RaI6E0 s (c) Provisions 23 58,34,402 59,39,842
ELOy0 Qurgitiyseaflsr Qlomggio Total Current Liabilities 4,73,97,574 7,58,33,025
guafsll LbiGae wHmid Glummiysetlsr Total Equity and Liabilities (1+2+3) 27,07,96,149|  24,33,67,966
QurgsLd (1+2+3)

Refer accompanying notes 1-43 to the financial statements As per our report of even date attached
BSM&masEn e hgl o GoliymrassT 1-43 9|65 mrafls) Glememr&sUGUDMIETST ThiISET S JifléamaufsirLig

Lig. mrymiLcwrer & Gam
UL LIS S60T &SI &6
Byeussriiugley erevor: 006524S

(s1d) (1)

CA S gafigm 4. 5mIs10D
gl Lmefl 2 minfNeorit CuoeureTii (S6mTéiE)
eT6vor. 223632

@L1b : GFeiremenr
e : 26.07.2023

As per our report of even date attached
For T.Narayanan & Co.,

Chartered Accountants

Firm Regn. No. 0065245

-Sd/- -Sd/-

CA S.Anita C. Thangam
Partner Manager (Accounts)
M No: 223632

Place : Chennai
Date :26.07.2023

(91d)
l.lg. &WIT 60T k8 60T

Hmieuers Qaweorer

-Sd/-
P.T. Dayanandan
Company Secretary
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QusEETssT GuUalharsab Jigsr sriiyin
sUPETH 2 Uy flneerd b L.,

(e10)

- @uramoefl @.o.u

GLoeumsBaTemLD @)ILIE G 6TIT

(@id)

N. &1 660T 60T
Bls @ s

For and on behalf of Board of Directors
TAMILNADU SALT CORPORATION LIMITED

-Sd/-

K. Rajamani IAS
Managing Director

-Sd/-

N. Saravanan
Director




31.03.2023 Oplb HTAHL AT PRAUDLHS ObANBHSTAT GHpSTULD LDDMILD Sy Ha0THS alaly INEmD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2023 (@pTens; )
(Figures in )
BEwmresor @ | Blwimevor (H
afleuy i e Particulars Moy | 2022-23 2021-22
67 Gaor. F.Y. F.Y.
2022-23 2022-23
| | @wéel uenlsefled b aumaumi I. Revenue from operations 24 | 40,87,82,259| 19,67,98,361
Il | @& eugpLomesid II. Other Income 25 1,42,93,885 43,26,299
Il | Qs enggomemn (14+2) IIl. Total Revenue [I+] 42,30,76,144 | 20,11,24,660
IV | Q& eayser IV. Expenses
(a) |uweru@S S (BieriuL) Qurerseflssr (a) Cost of Materials consumed 26 5,83,35,069| 2,99,79,812
aflsmeutoliiL
(b) | swrS g Yessiu'L eré&e B\mlusetls (b) Changes in inventories of finished goods, 27 14,42,694 | (1,11,64,795)
Lor ML, eussells @mLfayeTer GumsTasefley stock-in-trade and work-in-progress
LoTHMLD Lo M HewLGlLMH e Lsteflser
(c) | uswwfmar LsT@GMSS CFevey (c) Employee benefit expenses 28 |10,65,40,584| 8,49,68,765
(d) | A& CFeveyaeT (d) Finance costs 29 23,24,972 27,76,718
(e) | Gaiinomemmid mmid GuTéE sTupgid Geeaysst | (e) Depreciation and amortisation expense 3,4&| 3,00,76,445| 1,57,64,952
30
(f) | remamu Qeevayser (f) Other expenses 31 | 17,63,57,225| 11,42,60,161
IV | Qurgss Qaaeaser Total Expenses (IV)
37,50,76,990 | 23,65,85,614
V |efdleflvdarer @ermisens@n afléeL V. Profit/(loss) before exceptional items and 4,79,99,154
(etTuTS @\MHHS SySmLuL (@lori) tax (I1-1V) (3,54,60,953)
VI | o9& eflevdsames @eurraiger VI. Exceptional items - -
Vil | alé&@ wanf@ghs gusmub (@hpi) VII. Profit/(loss) before tax (V-VI) 4,79,99,154
(3,54,60,953)
Viil| eufl& Qeevey VIII. Tax Expense
(1) BLLiy eurf) (1) Current tax 32 75,00,000 -
(2) A& emausesiuL ol (2) Deferred tax 32 62,99,687| (14,98,116)
Qurss el Qe (1)+2) Total tax expense (1)+(2) 1,37,99,687 | (14,98,116)
IX | @uésl uallsmears QarLiéln sme IX. Profit/(loss) for the period from continuing 3,41,99,467
Spmaydsmar gusmub / (@) operations (VII-VIII) (3,39,62,838)
X | @ AnsHu @usst uenlssflemhg X. Profit / (Loss) from discontinued operations - -
Spemuid / (@piu)
Xl | Bodsin’ L pLeugSensseflar suflFGlasey XI. Tax expense of discontinued operations - -
Xl | @eoLfmsHu Qussliemiaafisd sufls@L XII. Profit/ (Loss) from discontinued operations - -
Netreurtt erHu@LD Gy smuid / (@priy) after (X-XI)
Xll| @&srasHnerar o smub / (@) XIIl. Profit / (Loss) for the period (IX-XII) 3,41,99,467 | (3,39,62,838)
XIV| @&1r effleurer augpLomerio XIV. Other comprehensive income
A | (i) Qyamub ghag @UiyéeE wEpns A (i) ltems that will not be recycled to profit or loss
Qe LM LTS @)6uTThigsT
(a) eferS s’ L Lwer L L figer (a) Remeasurements of the defined benefit plans 36a.| (6,57,73,541) (7,49,152)
Qurgnilssr (Qasvaflerid eugpLomenTLd) - (Expense) / Income
LWl DiETE|S6T
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31.03.2023 9plb BTABLET WPIPADLHSH OHpaNBHHTAT DpSTWLD LDDHMILD SLPii] SaGS alalT ANDsms

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2023 (Qzmens )
(Figures in )
NHwmesor@ | 15w esor (B
efleur i e Particulars ety | 2022-23 2021-22
6T 6G0T . F.Y. F.Y.
2022-23 2022-23
(b) sTsmenTILIEDE (b) Others
(ii) psmub Hyeveg @uinse wmpamasiur® | (i) Income tax relating to items that will not be 32 1,71,01,121 -
QalnuliuLwm' LTs QerhisEhsE&S reclassified to profit or loss - (Expense) /
@Qarirumer sugpomen surfl Gleaaisr Income
AU(HLOTEITLD
B | (i) eyomuid oiens @iy wm simsiur@ | B (i) Items that will be re-classified to profit or loss - -
Qautiu@ID @6 6T
(i) qp@mun g @uiiine wosemasiur@ | (i) Income tax on items that will be reclassified - -
QLD @)erhiser Wamer augpLomameu) to profit or loss
Qurss @& aflfleurer aighmeTid Total Other Comprehensive Income - (4,86,72,420) (7,49,152)
XIV(A) + XIV(B)
XV|Gurss, @\, allflaurer amnLomerid XV Total Comprehensive Income for the (1,44,72,954) | (3,47,11,990)
period (XIII+XIV)
XVI| QarLifhg sud @lwdaLiLeumilssssirer XVI. Earnings per equity share
FUaTHLILGIG Q6TNISES HML558 &ulglll (For continuing operations)
(UL
Il LiLienL_ufleomeor (a) Basic 33 -1.28 (3.06)
Fir&gIiGumenr (b) Diluted 33 -1.28 (3.06)

Refer accompanying notes 1-43 to the financial statements As per our report of even date attached
BSM&masEn e hgl o Goliymrast 1-43 9|65 mrafls) @lememr&sUGUDMIETST ThiISET S JifléamaufsirLig

Lig. mrymiucwrer & Gam
UL LIS S60T &SI &6
Bmeussriiugley erevor: 006524S

(s1d) (1h)
CAS gjaflsr 4. 5mIs10D
L Lmefl 2 minfNeorit CuoeureTii (S6mTéiE)
eT6vor. 223632

@ 1b : GFeiremenr
e : 26.07.2023

As per our report of even date attached
For T.Narayanan & Co.,

Chartered Accountants

Firm Regn. No. 0065245

-Sd/- -Sd/-

CA S.Anita C. Thangam
Partner Manager (Accounts)
M No: 223632

Place : Chennai
Date :26.07.2023

QusEETssT GuUalDaTeab JigsT sriiyin
SUPETH 2 Uy flneerd b L.,

(91d)
l.lg. SWIT 60T I8 60T

Hmieuers Qaweorer

(1d)
- @uramoefl @.o.u

GLoeumessTemL @)ILIS G 6OTIT

(@id)

N. &1 660T 60T

Bls @ s

For and on behalf of Board of Directors
TAMILNADU SALT CORPORATION LIMITED

-Sd/-
P.T. Dayanandan
Company Secretary

65

-Sd/-
K. Rajamani IAS
Managing Director

-Sd/-
N. Saravanan
Director




31.03.2023 9plb HTABL T WPIRAIDLHH SHANRDBTT
AImSal YIpHs alaly Abas

erpLImLI
Y 31.03.2023-%L.D'I_T,II'®L'6%I' 31.03.2022-%Lil!_l',ﬂ'@l_'6h
(g QIEDL 55 )y 600Tlg 60 g QIEHL 55 ) 6G0Tlg 60
wenLpemmuilgsrar GEwsurHiesildlmpnal @luss bl smesstlalmns)
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Cash Flow Statement for the year ended 31st March 2023

Particulars

A | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax
Adjustments for:

Depreciation & Amortisation

Bad Debts/Advances written off

Write back of Provision for doubtful debts
Provison for Doubtful Debts

Reversal of gratuity considered in OCI
Provision for Non moving stores
Deferred Grant Income

Bank Interest Paid

Lease interest cost

Interest Income

Profit(-)/Loss on Sale of assets

Operating Profit before Working Capital Changes
Adjustments for:

Increase/(Decrease) in Other Financial Assets (Non-Current)
Decrease/(Increase) in Inventories
Decrease/(Increase) in Receivables
Increase/(Decrease) in Other Financial Assets
Decrease/(Increase) in Other Current Assets
Increase/(Decrease) in Other Financial Liabilities
Increase/(Decrease) in Provision Non-current
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Financial Liabilities
Increase/(Decrease) in Other Current Liabilities
Increase/(Decrease) in Provisions (Current)

Cash generated from operations

Income Tax paid

Net Cash flow from Operating activities

B |CASH FLOW FROM INVESTING ACTIVITIES
Grant received from TNIDB

Purchase of Fixed Assets/Addition to Capital WIP
Sale of Fixed Assets

Interest income

Deposits in bank

Net Cash used in Investing activities

C | CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in CCOD

Interest paid

Lease interest cost

Net Cash used in financing activities

Net increase in Cash & Cash Equivalents
Cash and Cash equivalents- opening

Cash and Cash equivalents- closing

Rs.
Year ended 31.03.2023 Year ended 31.03.2022
4,79,99,154 (3,54,60,954)
3,00,76,446 1,57,64,952
1,18,38,286 -
(1,19,18,889) -
- (4,86,596)
- (7,49,152)
(3,41,384) (3,41,384)
12,71,617 17,44,772
10,53,355 10,31,946
(3,67,018) (6,93,902)
(35,930)| 3,15,76,483| (13,86,691)| 1,48,83,945
7,95,75,636 (2,05,77,009)
- (4,22,740)
24,76,786 (1,33,20,547)
(98,70,666) 4,16,39,450
7,31,228 7,87,660
2,34,280 12,31,927
- (8,42,660)
78,98,374 4,87,860
(50,19,797) (21,44,717)
(3,38,100) (8,67,672)
(3,45,794) 20,10,229
(43,12,051)| (85,45,739) 34,32,346| 3,19,91,136
7,10,29,897 1,14,14127
(77,31,115) (28,53,892)
6,32,98,782 85,60,235
- 4,65,569
(2,25,67,288) (4,74,17,801)
1,05,000 19,21,950
3,67,018 6,93,902
(1,40,00,000) 83,39,652
(3,60,95,269) (3,59,96,728)
(2,16,19,450) 52,63,202
(12,71,617) (17,44,772)
(21,83,219) (10,31,946)
(2,50,74,286) 24,86,484
21,29,227 (2,49,50,009)
1,54,10,269 4,03,60,278
1,75,39,496 1,54,10,269

Refer accompanying notes 1-43 to the financial statements

As per our report of even date attached
For T.Narayanan & Co.,

Chartered Accountants

Firm Regn. No. 0065245

-Sd/- -Sd/- -Sd/-

CA S.Anita C. Thangam P.T. Dayanandan
Partner Manager (Accounts) Company Secretary
M No: 223632

Place : Chennai

Date :26.07.2023 67

For and on behalf of Board of Directors

TAMILNADU SALT CORPORATION LIMITED

-Sd/-

K. Rajamani IAS
Managing Director

-Sd/-
N. Saravanan
Director
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Notes forming part of the Financial Statements of Tamil Nadu Salt Corporation Limited
for the year ended 31t March 2023

Note — 1
1. Corporate Information

Tamil Nadu Salt Corporation Limited (TNSC) was incorporated on 22.07.1974 as a wholly owned Tamil
Nadu State Government Undertaking (SPSU). With a total extent of 5,524 acres of lease land in Valinokkam
received from the Government of Tamil Nadu, the Company is engaged in producing and supplying Industrial
Grade Salt (IGS) and Fortified Edible Salt products. The Government has also allotted 3,010.48 acres of land in
Thirupporur Taluk of Chengalpattu District (erstwhile Kancheepuram District) to TNSC for development of salt
works and the Company has commenced commercial production in June 2022.

TNSC has been progressively producing Crystal lodized Salt (CIS), Refined Free Flow lodized Salt (RFFIS)
and supplying through Public Distribution System (PDS) and Co-operative Stores and Double Fortified Salt
(DFS) (Iron and lodine) is supplied to all school going children under PT MGR Noon Meal Scheme. TNSC has
obtained ISI Certificate IS 7224:2006 for its lodized Salt and 1S 16232:2014 for DFS and is an ISO 9001:2015
Certified Company. It is actively engaged in the development of additional area of lease land at Valinokkam to
enhance the production of IGS.

2. Summary of Significant Accounting Policies
2.1 Statement of compliance

The financial statements have been prepared in accordance with Ind AS notified under the Indian
Accounting Standards as per the Companies (Indian Accounting Standards) Rules 2015 as amended and
notified under Section 133 of the Companies Act, 2013 (“the Act”), in conformity with the accounting principles
generally accepted in India and other relevant provisions of the Act.

Upto the year ended March 31, 2021, the Company has prepared its financial statements in accordance
with the requirements of previous Indian Generally Accepted Accounting Principles in India (IGAAP) and the
Standards notified under the Companies (Accounting Standards) Rules, 2006. Pursuant to the investment of
50 lakh equity shares in the Company by Tamil Nadu Industrial Development Corporation Ltd (TIDCO) in FY
2021-22, the Company has become an Associate Company of TIDCO for which Ind AS is applicable, and so
being an Associate Company of TIDCO, Ind AS is applicable to the Company.

2.2 Functional and presentation currency

These financial statements are presented in Indian Rupees (‘INR’ or ‘Rs.’) which is also the Company’s
functional currency. All amounts are rounded off to the nearest lakh unless otherwise stated.

2.3 Basis of preparation and presentation of financial statements

The financial statements have been prepared on a going concern basis applying the accrual system of
accounting. The assets and liabilities have been measured on the historical cost basis or at amortised cost or
at fair value at the end of each reporting period, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods or services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
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observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset or liability if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance of
the inputs to the fair value measurement in its entirety, which are described as follows:

+ Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability.

2.4 Use of Estimates, Judgements and Assumptions

In preparing these financial statements, management has made judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

Judgements are made in applying accounting policies that have the most significant effect on the amounts
recognised in the financial statements.

Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment
are reviewed on an ongoing basis.

The areas involving critical estimates, judgements and assumptions are:

S.No Particulars Note No.
1. |Estimation of useful life of Tangible and Intangible Assets 2.5
2. |Ilmpairment of Trade Receivables -Expected credit loss 2.13(iii)
3. |Recognition and measurement of provisions and contingencies 212
4. |Leases — Right-of-use assets 2.7 &4
5 |Measurement of defined benefit obligation: Key actuarial assumptions 36

2.5 Property, Plant & Equipment

Tangible Assets are stated at cost less accumulated depreciation and impairment losses if any. Cost
of tangible assets comprises of purchase price, freight, non-refundable taxes and duties and any directly
attributable cost of bringing the asset to it present working condition for its intended use. Capital work-in-
progress includes cost of fixed assets that are not ready for their intended use.

Intangible assets are stated at cost of acquisition, less accumulated amortisation and impairment losses.
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or
disposal. Gain or loss arising from de-recognition of an intangible asset, measured as the difference between
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the net disposal proceeds and the carrying amount of the asset, is recognised in the statement of profit and
loss account.

2.6 Depreciation

Depreciation has been charged on written down value method based on the useful life of the assets as
prescribed under Schedule Il to Companies Act, 2013 except for Salt works and pans the useful life of which has
been estimated on technical evaluation as 5 years. In respect of additions made during the year, depreciation is
charged on pro-rata basis from the date of their being ready for use. Depreciation is not charged on machineries
received without any consideration on a returnable basis.

2.7 Right-Of-Use Asset and Liability

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased
asset is available for use by the company. Assets and liabilities arising from a lease are initially measured on a
present value basis. Lease liabilities represents the net present value of the fixed payments.

The lease payments are discounted on the basis of the incremental borrowing rate @ 9%.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or
loss over the lease tenure so as to produce a constant periodic rate of interest on the remaining balance of the
liability for each period.

Right-of-use assets are measured at cost comprising the following:

+ the amount of the initial measurement of lease liability

+ any lease payments made at or before the commencement date less any lease incentives received if
any

* any initial direct costs, and

* restoration costs.

Right-of-use assets are generally depreciated over the shorter of the asset’s useful life and the lease term
on a straight-line basis.

2.8 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amount of tangible and intangible
assets annually to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the assets is estimated in order to determine the
extent of the impairment loss (if any).

Recoverable amount is higher of fair value less cost of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount
of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in the statement
of profit and loss account.

2.9 Inventories

i. Inventories of finished goods are valued at lower of cost and net realisable value. Cost includes fixed and
variable production and other overheads that are incurred for the conversion of materials into finished
goods and intended to bring the inventory to it present location and condition.
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ii. Stores and chemicals are valued at cost.

iii. Stocks of Industrial Grade Salt and unpacked fortified Salt is physically verified and valued by volumetric
measurement.

2.10 Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

2.11 Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of the Company
are segregated based on the available information.

2.12 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, and it is likely that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation. The amount recognised as a provision is the best estimate of the
consideration required to settle present obligation at the end of reporting period, taking into account the risk and
uncertainty of the obligation. When a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of these cash flows if the time value of money is material.

2.13 Financial Instruments
i. Initial recognition

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provision of the instruments. Financial assets and financial liabilities are initially measured at fair
value except for receivables which are initially measured at transaction price. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial asset or financial liabilities, as appropriate, on initial recognition. Transaction cost directly attributable
to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised
immediately in profit or loss.

ii. Subsequent measurement and classification of financial asset

All purchases or sale of financial assets are recognised and derecognised on a trade date basis. Regular
way purchases or sales of financial assets that require delivery of assets within the time frame established by
business practice or regulation in the market place.

All recognised financial assets of the Company are subsequently measured in their entirety at fair value or
amortised cost, depending on the classification of the financial assets.

Financial asset at Fair value through Profit or Loss (FVTPL) if any, are measured at fair value at the end of
each reporting period, with any gains or losses arising on remeasurement recognised in profit or loss. The net
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gain or loss recognised in profit or loss on any interest earned on the financial asset is included in the ‘Other
income’ line item.

iii. Impairment of financial assets

A financial asset is regarded as credit impaired when one or more events that may have a detrimental
effect on estimated future cash flows of the asset have occurred. The Company applies the expected credit loss
model for recognising impairment loss on financial assets (i.e. the shortfall between the contractual cash flows
that are due and all the cash flows (discounted) that the Company expects to receive).

Expected credit losses (ECL) are the weighted average of credit losses with the respective risks of default
occurring as the weights. Credit loss is the difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to receive (i.e., all cash
shortfalls), discounted at the original effective interest rate. The Company estimates cash flows by considering
all contractual terms of the financial instrument through the expected life of those financial instruments.

The Company measures the loss allowance for the financial instruments at an amount equal to the lifetime
expected credit losses if the credit risk on those financial instruments has increased significantly since initial
recognition. If the credit risk on financial instruments has not increased significantly since initial recognition,
the Company measures the loss allowance for those financial instruments at an amount equal to 12 month
expected credit losses. The twelve months expected credit losses are portion of the lifetime cash shortfalls that
will result if default occurs within 12 months after the reporting date and thus, are not cash shortfalls that are
predicted beyond the 12 months.

If the Company measured loss allowance for the financial instruments at life time expected credit loss
model in the previous period, but determines at the end of a reporting period that the credit risk has not
increased significantly since initial recognition due to improvement in credit quality as compared to the previous
period, the Company again measures the loss allowance based on 12 month expected credit losses.

When making the assessment of whether there has been a significant increase in credit risk since initial
recognition, the Company uses the change in the risk of a default occurring over the expected life of the
financial instruments instead of the change in the amount of expected credit losses. To make the assessment,
the Company compares the risk of a default occurring on the financial instrument as at the reporting date
with the risk of a default occurring on the financial instrument as at the date of initial recognition and consider
reasonable and supportable information, that is available without undue cost or effort, that is indicative of
significant increase in credit risk since initial recognition.

The company recognises stages for recognition of expected credit loss on financial instruments for which
there has been significant increase in credit risk since initial recognition. The probability of default and loss given
default have been measured using past credit history, and forward-looking credit risk estimations wherever
applicable.

iv. De-recognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset to another party. The company directly reduces the gross carrying amount of a financial asset when it
has no reasonable expectations of recovering a financial asset in its entirety or a portion thereof. A write-off
constitutes a de-recognition event.
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If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. On de-recognition of a financial asset in its entirety, the
difference between the asset’s carrying amount and the sum of the consideration received and receivable is
recognised in the Statement of profit and loss.

v. Financial liabilities

All financial liabilities are initially measured at fair value and subsequently measured at amortised
cost, if material.

De-recognition of financial liabilities

The company removes a financial liability or a part of a financial liability from its balance sheet when, and
only when, it is extinguished—i.e when the obligation specified in the contract is discharged or cancelled or
expires.

2.14 Contingent liabilities
Contingent liability is disclosed for:
(i) Possible obligation which will be confirmed only by future events not wholly within the control of the
Company; or
(i) Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
Contingent assets are not recognised in the financial statements.

2.15 Grants and subsidies
i. Government Grants

Government grants are recognised in profit or loss on a systematic basis over the periods in which the
entity recognises as expenses the related costs for which the grants are intended to compensate.

Government grants related to depreciable assets are recognised in profit or loss over the periods and in
the proportions in which depreciation expense on those assets is recognised.

A government grant that becomes receivable as compensation for expenses or losses already incurred or
for the purpose of giving immediate financial support to the Company with no future related costs is recognised
in profit or loss of the period in which it becomes receivable.

2.16 Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured
at the transaction price for each separate performance obligation taking into account contractually defined terms
of payment and excluding taxes or duties collected if any on behalf of the government. The transaction price
is net of estimated customer returns, rebates and other similar allowances. The specific recognition criteria
described below must also be met before revenue is recognised.

i. Sale of goods
Revenue from the sale of goods is recognised when the control of the product is transferred, the goods are
delivered and title of the goods have passed, and all the following conditions are satisfied:
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» The Company has transferred to the buyer the significant risks and rewards of ownership of the goods;
+ The Company has a present right to payment for the asset;

» The Company has transferred physical possession of the asset, whereby the customer has the ability to
direct the use of, and obtain substantially all of the remaining benefits from, the asset or to restrict the
access of other entities to those benefits.

When the consideration is received before the Company transfers goods to the customer, the Company
shall present the consideration as a contract liability.

Revenue from the sale of Industrial Grade Salt is recognised on the basis of quantity at the point of delivery
whereas revenue from the sale of Fortified Salt is recognised at the time of dispatch to the customer.

In respect of revenue on sale of bittern (by-product), the value is considered as per the agreement between
the Company and SIBAC irrespective of the quantity supplied.

ii. Otherincome
Other income like interest income etc are recognised on accrual basis.

2.17 Current tax

The tax currently payable is based on taxable profits for the year. Taxable profit differs from ‘profit before
tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable or
deductible in other years (Temporary differences) and items that are never taxable or deductible (Permanent
differences). The Company’s current tax is calculated using tax rates applicable by the end of the reporting
period.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities.

Current income tax relating to items recognised outside profit or loss is either in other comprehensive
income (OCI) or in equity. Current tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

2.18 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profit will be
available against which those deductible temporary differences can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or
substantively enacted at the reporting date.

2.19 Earnings per share
Basic earnings per share is computed by dividing the profit/ (loss) after tax (including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
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Y&EwW yearrsrs @Qams g)ser

@Qur L UMSS5ES: g1 gaTelln@E aflles HLalgsHmaser LuTSsdlsarm amauile, @LEmeaearn Laoarmsrs Gars s

STHEMGTILILD maIS H (55 & allshemev.
Significant Intangible Assets

The Company does not hold any intangible assets that materially affect the business operations of the

company.
KoL Gumm eipd epevseril Lisuef]
Capital Work in Progress:

(peiTGerHMLD SetT(H UKL @SS S0 Capital work in progress movement Qarems
eLpsu S 6o LiLI6Tof] Amount
20219y1d gy euor(h) LOMTE ST 319410 Balance at March 31, 2021 1,06,71,621
ETemeat isTem @\mLILS ClSmens
SL6T0TIp 60T GUIT G 8n_ (DS VST & 66T 6T 6T Addition during the year 3,97,13,485
6009657 GLIT ) eLIEUS6TTLOM &S LILL L 66 Capitalised during the year -
2022910 gy 660T(H LOTTEES Smis6T Balance at March 31, 2022 5,03,85,107
31gyLd mTETET MISTET @(HUILS CSTms:
SL,600TIe 60T GUIT G Sn_ (DS VST 66T 6T 6T Additions during the year 6,05,625
S, 6toTIg 63T GLIT ) CLPELSEITLOM SESLILIL L 616 Capitalised during the year 5,03,85,107
2023 9y gy 660T(H LTTEES SmiseT Balance as at March 31, 2023 6,05,625
31gyLd mTeTeT MIsTET @(HUILS CSTems;

KoL QuDm IHLD epeS6TL Details of Capital Work in 31.03.2023 31.03.2022 31.03.2021

uewfl efleuymiseir Progress mwefleyisiramsur m) | mrerflgyismereum n) | mmerflgyisTemeum m)

swrfls gl (lgseUuL Construction of Toilets for workers 6,05,625 - -
QummeTsEm&sTer GaLiliL at refinery
SIS S (&6
H&w o Lmus &weldn Formation of ramp to hopper to - 5,45,060 5,45,060
Lma&EGL GulGHmeaussTear | new salt washery
FTIISETLD O{6MLOSSH60
& (hg6v Hlewrm smFGuTerr suems | Providing additional Well Syphon - 8,83,584 8,83,584
(O F:HE TN
UCwr Qo MNs’ @k Bio-metric Machine attendance - - 84,960
(a6 GremsLl udle| euruflevms)
UmEmsLI Lfley
BCrmmuil_rmiseafled guip gipmilé | Bore Well in pumping points - 1,38,010 1,38,010
Slevar m) 9|EMLOSS60
2200 e755ifleb 2 wiihlemev Formation of high level Condensor - 5,28,900 5,28,900
STOIL 6T ST |6MDS 60 in 2200 acres
(g0 emaGumer auems GFlge |Providing additional Syphon - 13,84,865 8,04,702
SmUGuTent g mSSI L Tiruporur Project Development - 4,69,04,688 76,86,405
Guotbum ()
Gl 5510 Total 6,05,625 5,03,85,107 1,06,71,621
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31.03.2023 gyid mwemedr misTemeum M HewL GlLMmieIHLD epsv s eoriiuemflullssr wpHif &S Hlemev

Ageing of Capital Work-in-Progress as at 31.03.2023

R NG 1-2 2-3 eLpeir mir 617 (35 (615 5 (S Quoré i
.. . - I e Cuoat LI 5510
oNeuyBIG 6T Particulars 2 GTENT& QU(HL_BIS 6T | 6 (L5186 LO6V
Less than 1 year| 1-2 years | 2-3 years | More than 3 years Total
&&eifliy g emeudlsy | Construction of 6,05,625 - - - 6,05,625
QamfleorsTiserssTer | oilet for workers
5 I"’ﬁ] . @ . at refinery
sllumm s (e
G §510 Total 6,05,625 - - - 6,05,625
31.03.2022 gy id mwemeor misiTemeum M HewLGlLMMieIHLD epsv s eoriLemflullssr wpHif &S Hlemev
Ageing of Capital Work-in-Progress as at 31.03.2022
RTINS 1-2 2-3  jepsirpmsn (s En5E Quoré il
.. . . .. .. Cuoet LOIT 5 5510
N6y 1G5 6T Particulars 2 _6TEMTS QU(IHL_BIG 6T | 62(THL_B18 6T LD6L
Less than 1 year| 1-2 years | 2-3 years |More than 3 years Total
ySHw 2 LiemLs Formation of ramp - - - 5,45,060 5,45,060
A to hopper in new
SWEIM 9 DUSSGLI
QLG (hemes ST euT salt washery
FMUIS6TLD 9|eDLIGES60
(D60 Hleworm) Providing additional - 8,83,584 - - 8,83,584
& CLITET alems Well Syphon
(O F:HE TN
Bore Well in - 1,38,010 - - 1,38,010
pumping points
2200 67561 Formation of high - 5,28,900 - - 5,28,900
Beoriuriflsd level Condensor in
JE 2200 acres
S[EMLIS G 60
Providing additional 5,80,163| 8,04,702 - -| 13,84,865
Syphon
SlmLGuemT Tiruporur Project 3,928,282 | 6157,770| 15,28,635 -1 4,69,04,688
c")‘,_l,ﬁﬁ)ﬁl)g')‘ac;]l._l_ CLotbur® Development
@ & 510 Total 3,97,98,445| 85,12,966 | 15,28,635 5,45,060 | 5,03,85,107
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Notes forming part of the Financial Statements of Tamil Nadu Salt Corporation Limited
for the year ended 31t March 2023

Gy 4: &5HmEBE6T
Note 4 : Leases

(9) 2BsTmss GHnlo shmné Gamsrariu’ L Qsmemsssr
i) Amounts recognised in the Balance Sheet

(in Rs.)

o6y 518 6T

Particulars

31.03.2023
Sjsremmul [Hlemeouilev

31.03.2022
Ijsiremmit jHemeouiled

uwerurl Q& Q&S g8 aflsr
i gmer o flsmin

a. Right of Use Assets

fBlsotd Land 76,83,258 83,20,955
S LLLD Building 50,20,151 57,30,385
Glor & 5510 Total 1,27,03,409 1,40,51,340
(o)) GHsmaL @ur ML ser

b. Lease liabilities

ol g 6T Particulars . 31.03.2023 . . 31.03.2022 .
jsirenmil Hlemevuiled | gjeremmi Hemeouiled

!_r,|_|'J|_’|]d) @si)m[rg,sn)m Non-current

fHlevd Land 76,51,312 82,13,698
S LLID Building 45,79,932 51,37,470
!_r,|_|j|j]5i) gpi)snrrg, @'{;,g,ma;ﬁ Total - Non-current lease liability 1,22,31,244 1,33,51,168
Qumrmiiy — Qurssin

EL_LnSlayi6iT 6 6men Current

fBlsotd Land 10,73,050 10,99,074
S LLLD Building 11,10,388 10,21,030
wLLiSleyisierm @'&,g,sma;ﬂ Total - Current lease liability 21,83,438 21,20,104
Gurmiiy — QLomrggL

BLUf6) 9|66 &emain Total - Non-current and current 1,44,14,681 1,54,71,273
L OSlgisTersmaun oy Sl lease liability

T (H oSN Ig6T &55maLI

Gurminiler (Qugp) Quor s

alleme w&iy: Cost:

— foih ol Qoo
Balance as at 31.03.2022 95,96,351| 71,46,972|1,67,43,323

31.03.2022 gyid mmermeor m
s A eerer @Y Qgmens

0 (HSEVSEETTS 2_6T6Tem6L

Additions

SieysssT (STSHaLILL L smew)

Disposals

31.03.2023 gy1d mmemedr m
aemr SEeierer @i Qsrena

Balance as at 31.03.2023

95,96,351

71,46,972 |1,67,43,323
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G0y 4: Sreor® subglerer Gsiomer i G& 5 WLpHMI6T T EHEILILD
Note 4: Accumulated depreciation and impairment

eSleur g6 Particulars Bevrd GLLLBIS6T Gor S5t
Land Building Total
31.03.2022 gyid wTeTeeT M SHeverSSlgeer | Balance as at 31.03.2022 12,75,396 14,16,587 26,91983
@iy QFTens
Ggiirers Gsae) Hl& gyer® 2022-23 | Depreciation expense for FY 2022-23 6,37,698 7,10,234| 13,47,932
31.03.2023 oy id mTemeT M) SHeverSSlgveter | Balance as at 31.03.2023 19,13,094 21,26,821 40,39,914
@iy Qzrams
TS &:F QeraaiuBHarm Qsmme
Carrying Amount
ol Iy 1 6ir Particulars Reoid " Qurr s
Land Building Total
31.03.2022 gy 1b mreredr ) SHemrsEleyister | Balance as at 01.04.2022 83,20,955| 57,30,385| 1,40,51,340
@iy QgTame
Ggiinrers Glgae g oy e 2022-23 | Depreciation expense for FY 2022-23 6,37,698 7,10,234| 13,47,932
31.03.2023 gyib mTemsT M) SHeverSHSleter | Balance as at 31.03.2023 76,83,257 50,20,151| 1,27,03,408
@iy QgTame
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G0y 4: QarLirsd

Note 4 : Cont.....

i) g amund wHmd @S SersSlen qnmsaasTarariul L CFHTms

ii) Amount recognised in profit and loss

epsugenrll Lsmflulley Gam&aiul (HeTer ol e &
G&eayd Galiomers Ggaeand

Capital Work-in-Progress (CWIP) during the
year

2022-23 gy 1d | 2021-22 9y 1d
NIy b1 6ir Particulars BHwreor@ | Hlhumesor
FY 2022-23 FY 2021-22

I vwerum’ (W& Qers gissefler 2 flemwn | |. Depreciation charge on
gner Cauonersd Qaaeay right-of-use assets
ARG T T T a. Land lease
Galomers Q&ee| Depreciation charge 6,37,698 6,37,698
S50 - Less: Capitalised (48,192) (1,92,769)
PP 6OTLOM &G LILIL L & 6065 (Thirupporur project related)
(HmLGumeni S Q@TL L6 i)
SLSTILLD HMID @IPCILE 86T &l6d Depreciation charge recognised in profit and 5,89,506 4,44,929
soueflésiu’ L Cgiiiorers Qe loss
&L LLID b. Building
QLS HMID @IPCILS 86T El60 Depreciation charge recognised in profit and 7,10,234 7,08,293
srousil&asiu’ L Calinorerd Qe loss account
ILSTWiD wHmIDd @upi s & eversdled Total depreciation recognised in profit and 12,99,740 11,53,222
enusflé&siu’ L Qursss Gsinorern | loss account
Il. &Sma0 Gurmiinier 18 &meor II. Interest cost on lease liability (included
ol & Qeae (NHF Qaaeain in Finance cost)
2_ememL &&LILIL (6T 6 Gi)
(9)) Nv&GsHz5ms a. Land lease
ol le FQF6ue Interest cost 5,24,949 7,68,944
slsHhs - Less: Capitalised (73,272) (2,93,150)
eLpELSEITLOT SSLILIL L Gemenr (& mrGuers (Thirupporur project related)
S L& QamLiume g
QLS HMID GIPCILS 86T &El60 Interest cost recognised in profit and loss 451,676 4,75,795
srouefSsiu’ L o' ed Qs account
(o) &LLLID b. Building
SLSTILD HMID @IPCILS 86T &6 Interest cost recognised in profit and loss 6,01,679 5,56,152
srouefSasiu’ L ai'ipd Qe account
SLSTWiD wHmId @upli s & evorsdled Total interest cost recognised in profit and 10,53,356 10,31,946
ghulsasiu’ L Qurgs an' s Qsoe; | loss account
Ill. & HB60 Hs6160 lll. Additional information:
@\6uieumenaLp 65T GLIT &) LILGSTLITL (h& Addition to right to use assets during the year - -
Cersgiser 2 few GNSS (b6 586160
@\suieumenaTy 65T GLIT &) HemL UMM (5D Interest cost and depreciation included in 1,21,464 4,85919
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31.03.2023 gy 10 mremsiT M SMewTILGID GSHmaWn GQurmiiyseflsr WHial LEGOUTLIR
Maturity analysis of lease liabilities as on 31.03.2023

Qarems |1 au@LLd =3 1 35 1S "-'('%‘—gg@m@
alleuyiissr Particulars — QL5155 6IT | 611 (Th L5186 . m::
Amount Uyegr 1-3 years | 3-5 years :ryee ar:n
GQurés ©Ssmss5 Total minimum lease 2,22,46,883|22,72,374 | 44,55,593 | 43,66,438 111,52,478
Garems Carhsgssserflsr payments
GONES L&D
G55m85 CSTemen Present value of lease 1,44,14,681| 183,438 | 36,75,093| 30,93,112 54.63,038
C&rh&saaseflsr payments
SHGUTEnSIL LIy
31.04.20221d mwemeirm STeOTOILEL GSHSmen Gurmiiysaflsr el uGLuTiia)
Maturity analysis of lease liabilities as on 31.03.2022
Qsrems |1 eu@mLLD =3 35 s "-'('?:‘—g{@.'n@
alleuymissr Particulars — 6U(ThL_51561T | 6 (ThL_518 61T . m::
upto ore than
Amount year 1-3 years | 3-5 years 5 years
QuUTSs G5HMHS Total minimum lease 24251792 | 28,90.163 | 43,66,438 | 4366438 126.28.753
Garems Carhsgssseflsr payments
GODHES LL&LD
G585m8S Qgmemer Present value of lease 154,71273 | 21,220,104 | 42,73,430 | 30,50,742 60,26,997
Carh&saaseflsT payments
SHGUTEnSIL LI
GMioy:

(9) G558 UUBLSEISHT Sraras g Harm @ 5560 GS55mes Sre WHNT Iper 9)pliienL :
sumedl Grr&sLd Hlovd GNSS GS55ms QULLSLD, QU Hneier sULLSHnerer &S5s5ms eULbg U UgIiilssiu b
au(mLD euLflemmuiled @\mhSI eumEsTmeT. QS &S558 RULLSHISmeT LGNS I Gl (PigwLd sTeTm K& emsullsmeor
Bmeursd Qe maSngl. uwerur () Qersg 2 fawufamery, @GSsmal Qurniiy 2 fenwulsnern B e
Qeinyd Crré&ssHnsrs aradlGrrésn Hosdnarear GsSsmear UL LgINIugsHeTer smaun 20 9 6mrhsemTs
LHIT® et Qerergl. 2015910 gy e WTTE Shiser 7910 HreaTern srarad gué el L GS55ms QUUbSLD,
et CaHUIN(H CQFEupuBRSsiILGED gty pampuilmers smSL uTTsg suern Geiuiu’ Hsrergl. @hSIius
sTEGS SrHmasEnseE @bHneuard wrdw prefaldhg CQum B gnens sLLLSSDSTT &S558
RUUESS Sreld 10 gy er@h srewrs LEHITE QL i m&Eng.

Notes:

a) Basis of estimation of lease period where lease agreements have expired - The lease agreements
relating Valinokkam land and the Corporate office building are in the process of being renewed and the
Management is hopeful of obtaining renewal of these leases. For the purpose of determination of Right of
Use Asset and Lease Liability, the renewal term has been estimated by the Management as 20 years for
Valinokkam land considering a retrospective renewal from the date of the expiry of the lease on March 7,
2015. For the Corporate office building, the lease term has been estimated by the Management as 10 years
from the date of transition to Ind AS.
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&My 5 : gmearu K& Carsgiser — KLl @6 seme

Note 5 : Other Financial Assets - Non Current (in Rs)
31.03.2023 31.03.2022
ofleu s 6 Particulars O|60T MICTETGUT M) | B|63T M)I6IT 61T GUIT M)

As at 31.03.2023

As at 31.03.2022

3)) Wemeoil smeuLnS(Higeir

a) Security Deposits

— 96TOTILLD 2 _GITETEMEY, 611(F,60IT(GHLD 6T60TE
SSLLbILmE.

- Secured, considered good

— L6m6mTIILIMHMEME, 621(F,60M GHLD - Unsecured, considered good 30,90,679 30,90,679
6T S S(MHSLILBILIDE.
91) useflTeor(h) LTSHhISERSE IjSlswmer | b) Bank deposits with maturity - -
&Tev gjarailsd (I eusmLud aurkid emeulis (Nasei exceeding 12 months
Guom 551 Total 30,90,679 30,90,679

Gy 6 : AmsH massiu’ L | gsdHmassiu’ L afllF Qerssgiser (H&rn) — pLIls0 Bldsmsmel
Note 6 : Deferred Tax Assets (Net) - Non-current

31.03.2023 31.03.2022
ofleuIy Gis 6 Particulars S|6T MIGTETOIT M | D]60T MI6IT6IT QT M)
As at 31.03.2023 As at 31.03.2022
seraflemaussiul L QarL&s BT Net opening Deferred Tax Asset 1,64,99,235 1,50,01,119
auflEQaT S g
GCaliiorerd GN&S sme Geumumh Timing difference on account of (16,43,155) 9,42,816
Depreciation
uemflwmreri Lwer GM&SS HHGWT g1SHSH Provisions for employee benefits 9,31,512 5,34,897
WSS DGSTIL uTTTS SL6iT&H6T Provision for Doubtful Debts (30,78,141) (19,26,410)
G5SMBE QT ST GMSHD STeV Timing difference on lease (1,41,811) 4,02,563
SN0 Geumuir(h expenses
D55 Sy erHEE THSSIF Geamiumidn | Carry forward unabsorbed (23,68,092) 15,44,250
sTSIULTE GslliomerLd depreciation
uemfle QamenLuller Wamenm o ewremwmenr | Provision for actuarial gains / 1,71,01,121 -
S, STILIGISET / @uiisEnsamer gisE0 @ | losses on Gratuity - OCI impact
eflifleumes e(mLOTeDT ST LIS SMTSHSLM
serafl massiUl L @mA Her Net Closing Deferred Tax Asset 2,73,00,669 1,64,99,235
auf&Qem s g/(Quir miig) / (Liability)
Gy 7 : semerit KL Lnflevsvens Q&S g)s et
Note 7 : Other Non - Current Assets
31.03.2023 31.03.2022
oSl ey i 6ir Particulars 3| 68T MI6IT 61T 6UIT M) | S{68T WI6IT 61T GIT )]
As at 31.03.2023 | As at 31.03.2022

saumpureareufly Qerggiser — (ereargrssGal| Income tax assets - 2,28,06,182 1,51,56,952
QFISSE6m ol & QEaisSCalsmmialL auflid 19 &St Advance tax & TDS receivable
Qaiiu®in el Glumiems & Emin
G & gt Total 2,28,06,182|  1,51,56,952
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My 8 : sr&E el Ul igwws6T
Note 8 : Inventories

61y 518 61T

Particulars

31.03.2023
S| 65T MI6IT 6IT UIT M|
As at 31.03.2023

31.03.2022
S|65T MI6IT 6IT UIT M|
As at 31.03.2022

epeurt @I (i 61T & 6T

Raw Materials

(Qu@y Gurssin)

ST &60c%0LIL Ferrous Sulphate 28,518 20,987
So@urrav 1w, GGy Ferrous Fumerate 4,39,084 467,338
Gamgwid GeamsevGioLm ursuGuL Sodium Hex Meta Phosphate 7,669 7,859
&S5 S MNeEsIU(H I|GWTie 6T SHadaLuL L Refined Free Flow lodised Salt 2,20,596 2,20,596
gmer 2
&S5 MeaIU L 9GLTe 6T SHn&ESILLTS Refined Free Flow Non-lodised 1.00 0.08
gimer 2 Salt
QuriLréwud gGwrGL Ki03 5,785 25,706
a&HefEaluLTS 2 (L Raw Salt 66,999 29,578
ledlGar Silica 37,221 35,337
@rrewerio DEC (Gouglufwed G msir) DEC Chemical 7,639 7,639
Qurssin — epeliGILIT w6 &6 Total - Raw Materials (a) 8,13,512 8,15,040
Adud QeiiHm Gumer Finished Goods
swnfg s WigSs0u L GLm e e Packing Materials (b) 70,76,541 66,74,238
Qzmflosssy o Industrial Grade Salt 86,85,159 1,27,47,323
&5HSMNSSILL[H HCWTip 6T HOSSILLTS Refined Free Flow Non lodised Salt 36,80,226 -
SITeT 2 L1
&5 SsMSaIUL(H GWTe 6T Se&aul L RFFIS Amma Salt 3,54,435 18,53,082
(Q.IL'DLDIT, 2 (i
Qamley L O’ o iy Fortified Salt 6,34,660 1,96,769
Qurssin — surflsg yessiul L Gurmgersst | Total - Finished Goods (c) 1,33,54,480 1,47,97,174
uessorL_& smemeoll G h6T & @Ehid o Sifl Stores & Spares -
LIIT & 5185 (6T LD
uetTLs&memevll G meTs@h 2 Hifll ursmisEnn | Stores & Spares 2,02,63,971 2,17,55,122
BSOS~ eNlDLMETILTSTS LITTL & &FTemeuLl Less: Provision for non moving (69,23,499) (69,23,499)
QurmeTsEnssTaT(Hd) Q8580 Stores
Qursid — ustor_samenell GILIT 56T & @EMhHLD Total - Stores & Spares (d) 1,33,40,472 1,48,31,623
2 Aiflil LT &k @EHLD
@G GIS6T wHmID 6T SIGuT mersaflsr @ain | Stock of medicines & 5,44,941 488,656
stationery (e)
Qurgsi (atbtctdre) Total (a+b+c+d+e) 3,51,29,945|  3,76,06,731

16 @amUUOULigwassT Gammeursr aillsna wHmib N a@Gss58568 (GUTmsTsamer aflmLuemer G&ilg) LT

QuDS5&5s) AN WHNTH Qi@ lermeor.

Inventories are valued at lower of cost and net realisable value
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&My 9 : ausmilsn eped GUMOILL GCaletripwme
Note 9 : Trade Receivables:

(in Rs.)

. . . Expected credit loss AT SR :@!ﬁULI
Casrhiss sLeafle (WgemwmLgeb) (ageing) Expected credit
loss (%)
sLemers SlmUll CamisHsCastipl e gjeTallhger Within the credit period 0 g56f5lD
U360 Breafledlmbgl (66T Ml (PS6d) 30 HT6TSHEHSEG T &L 6iT 1-30 days past due and 0 g6isLD
Guhmeur, sLeners HHONE QeasSulmsstamme SLHS s, | considered good
sres6s®h el s, sLer GunmsTerauflhmEg!
QG0 GFlig afllsrGLsrn &@msULbhLme
319y mrefledlpigl — 909yLh BIeT eusmy SL6T GUDMeT SLemerg | 31-90 days past due 2.5 s56i5LD
Sl CesHNmEstatmell SLES ST, STes0lEMH and considered good
Hlemsouiled seuniligamid, sLeir QubmsTeareuflLA(mHES G Q&g
aflLeumQLosiT 1 &HSLILIBHILEME
91 gyid mrafledlmmbgl — 1809y BT eusmy &L st GummeuT sLemers |91-180 days past due 5 ggaigLh
Sl CensHNmEstastmiel SLES ST, STes0lsMh and considered good
Hemeuuiled seuniligamiid, sLeir QubmsTareuflA(mHES G Q&g
aflLeumQLosiT ) &(HSLILIHILEME
181910 Brafledlphgl — 2709, HI6T oMY &L 6T GummeuT 181-270 days past due 25 gzaig
sLemers SmUE CaasHullmestaemmriell SLES ST, and considered good
sres6ls0h Hemsuilsh seunlieaid, sLer GummisTereuflmEg!
QUG GFig aflLsrQLsirn &@maULbhLme
271210 wrefledlmmBg 3659410 HeT aumTUN &L 6T GummeuT 271-365 days past due 50 sgais
sLmars SnUiE GemsHutlmes Gaemrell sras6s®h el |with significant increase
SUMISTE aflenaThe L6 IGTST g usHsr GBI _S5&8 | in credit risk
gdeiliy
365 BT s En&E W Guars, Qarhss sLer Slmuul Gungaisr | More than 365 days 100 s56f510
e sLeTOZTmS @l6sfl Sl iy Gauliu g wrbserm | past due & considered
- BHSSHenlglll HULNGmS S6TiHS HlemeulLd credit impaired
I@udlsasiu’ L sLeflpmnile sriumtssliu@in wrHmni
Movement in the expected credit loss allowance
31.03.2023 31.03.2022
ofleu B 6T Particulars 3| 60T MI6T 61T GUIT M)] | 2] 65T MI6T 61T CLIT M)
As at 31.03.2023 | As at 31.03.2022
LETTHS QSTL_&5S S0 Balance at the beginning of the year 1,29,42,268 1,34,28,039
BUTIT &&L_6IT&H6T S6iT EMhLILy Bad debts written off and ECL reversed (1,17,58,401) -
SUTLDIETST (LPISILD Semr &L Liul (b Movement in the expected credit (80,604) (4,85,771)
TRTTSEILGN 255, BYOEer coloulatod o e time expeciod cedi
suETTflGLD eLpsuLOTS e GaustoTigRINMET TSTET | |osses
sLem Ggramsuipliysaflsd sl wrHmid
36T (H (pig&ley Balance at the end of the year 11,03,264 1,29.42,268
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a6y 518 6T

Particulars

31.03.2023
S| 65T MI6IT 6IT GUIT M|
As at 31.03.2023

31.03.2022
S| 60T MI6IT 61T IT M|
As at 31.03.2022

(G 6UTGSLD 6T60T M) &(FSLILI(HS MEMELLLLD
SlemeBaTILS GIL 6T 2_6T6TEMEILILD

(a) Considered Good & Secured

UGV G006 M) H[HSSE Gl ILIEHEILLD (b) Considered good & unsecured 3,03,16,177 2,09,25,320
tlemevaTLILOHMEDEILILD
sf15HHs: sLeaflpiLsEnssemer less: Allowance for Credit Losses (2,15,379) (1,91,367)
IILSHSSILGHLD JeTe]
3,01,00,798 2,07,33,953
SL6IT UGTEHT 9 LSS G 558686 (c) Trade receivables which have 16,24,031 7,59,000
giFlafiNeners Gamesar(Hser, significant increase in credit risk
ausmeflaid epeuld QuMLILL. Geuetorig Wsme
S50 sLaflliLsEnsaTsr Less: Allowance for Credit Losses (5,19,104) (2,38,500)
ILHSSILGHLD 6T
11,04,927 5,20,500
suemflaih epeutd GumiinL Geustarigiiemen — (d) Trade Receivables — Credit impaired 3,68,780 1,25,12,401
umpUC L L 60T
SSHOS: THTUTSHSILGHILD Less: Allowance for expected (3,68,780) (1,25,12,401)
sLeaflplisEnssrar gmindlsslu@bin gere | Credit Losses
suemflsin eypeuid QUi Geustorigweumailesr | Summary of trade receivables:
(551D
suemflaLd elpeutd GLmLILL. Geussarigwiempledr Total trade receivables 3,23,08,988 3,41,96,721
CQursss QsTems
sI5HHs: THTUTSSLILIHLD Less: Allowance for expected (11,03,264) (1,29,42,268)
sLeflpiysEnseTar gmindssiuGin gsme) | Credit Losses
Trade Receivables net of allowance 3,12,05,725 2,12,54,453

for credit losses
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My 10 : Qurssn wHmn QrrésssS5EMEE ELOLT 6T emaIILLD

Note 10 : Cash and cash equivalents

6wy 518 6T

Particulars

31.03.2023
S| 65T MI6IT 6IT UIT M|
As at 31.03.2023

31.03.2022
S| 65T MI6IT 6IT UIT M|
As at 31.03.2022

(9)) Sl LsusmsmriLOSSUILL L. aurbidluilgyieTer
@miys CaramsssT S (HUTLHmeme

(a) Unrestricted Balances with banks
with Scheduled banks

(1) BLUUS Semrsdle (i) In Current Account 1,65,95,482 83,56,852
(2) Gy Gemrsdleb (i) In Savings account 18,587 37,266
(3) Ylm emaulIi (RS S6mT @G a 60 (iii) In Deposit Accounts - 70,00,000
(&) sarym subdulayister ensiumm (Over | (b) Credit Balance in Canara Bank 9,17,307
draft) (&L 6T) sewr&dle 2 ser CFLAllILTS OD Account
2 eirem @(HLUY (SL6tT QFTensufleveoms)
(91) msullmullgisTer &rGsmmessr, (b) Cheques, drafts on hand -
66T GEUIT6MmEV G 61T
(@) svauflmltigiser QrTési (c) Cash in hand 5,737 10,322
() eremeTiemen — "Qredlstriy soL_mioL g6 (d) Others - Stamps on hand incl 2,384 5,829
o arafll L smaulmiy eflsoemsugssT Revenue stamps
(6urfl eflsbemeuan6ir)
Qurss Crréss GgTamau|n Total Cash and cash equivalents 1,75,39,497 1,54,10,269
Qrr&&5HNEGE FLOL0T 6T enaILLD
Gy 11 : usHuilgierer @mOLS QSHTMSHET — 6] WETILIEmE
Note No 11 : Bank balances - Others
31.03.2023 31.03.2022
efleu g 6T Particulars S|60T MIGTETOUT I | O{63T MI6IT 61T 6T )]
As at 31.03.2023 | As at 31.03.2022
s emeULIT (ST eLPGIT )] LOT ShiS (ETHE S Bank dhepogits witr;1 matzrlity of 2,00,00,000 60,00,000
GLoed (p&lieuemLwjid Hemsouilgyisiem tmh:;e1t2e:1r1]ontnr::nt S and less
auniSuflgieTer Qrss geameri @@mOLS Total Bank balances - Others 2,00,00,000 60,00,000

G\ 5T 6m & &6
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&My 12 : gemeary NHEF Qarsgiser — KLINayeTer

Note No 12 : Other Financial Assets - Current

6y 518 6T

Particulars

31.03.2023
S| 68T MI6T 61T QUIT )]
As at 31.03.2023

31.03.2022
S| 68T MI6T 61T QUIT )]
As at 31.03.2022

26| fILIT & (6ThE (& ULPRISLILIL (DT SL_63T S (6THLD

a) Loans and advances to

(Lp6BTLIETOT (LD employees
— LfeneToTILILIMMEMEL, 61(FHE0TGSLD 6T60T M) - Unsecured, considered good 13,21,241 14,38,291
S(HSLLGILmE
- BimeueT SHlstr (pedreormer (GLosarmeir) b) Amount receivable from TN Govt. 29,65,829 29,65,829
Guosurregor @mé,@g,@é,@ GLIQIT.)JB&I:ILII'_I_ towards salary paid to former
sl sumaulled, SUAPEHTE Syl L5hS) M.D _of the Company (Unsecured,
aurGoussaTiglll GiBMena (LNemevariLLomm G, considered good)
Qun M Wiew|CeTs &MmsLILHIIS))
6T6MEDTILI S5L_63T S (ETHLD, (LP6ITLIETAT (LPLD c) Other Loans and Advances
— UlememILLOHMEme, 611(F60M@LD 6T6T M - Unsecured, considered good - 1,56,902
&(mSLLGILeme
- UememriLpmeneal, MWSSHMES 2 fliLeme - Unsecured, considered doubtful - 79,885
67637 M) &(HSLIL(BILIEME
S5H0OS — YminSeasLir L LS 6T Less: Impairment loss allowance - (79,885)
auemaLiled srHULL @IS QFTeng
Q5665 EHEE LD G 6me.s S S L0m 6T d) Advances for expenses and services 4,25,031 8,32,307
(Lp6OTLIGTOTLD
HPC (psiruemrid e) HPC Advance 61,700 61,700
usmflsGamenL auflaems K lenswmer g f) Gratuity Fund Excess -
UG0S UL Caustmrigl GgmifleumsTi smeuliy | g) EPF Recoverable - -
i)
soeullf H—eLILESLI Lererf] h) Deposits - Tenders 7,69,815 8,19,815
Qurgsin TOTAL 55,43,616 62,74,844
&My 13 : eemer BLOUE Q&S g8 6r
Note No 13 : Other Current assets
31.03.2023 31.03.2022
a6y il & 6 Particulars D|60T MI6ITEITQUIT M| | {657 MIGT 61T 6T M)
As at 31.03.2023 | As at 31.03.2022

(peireTHTeHGal GlFmISSLILIL L sme Prepayments 77,591 2,00,360
((sir QETHISSILLL sme)
aurGeussaTiglll 2 iflenLng Gpmens Royalty Receivable - -
QumIsNETIL HNSH meusasIu L Deferred Income Receivable (TNIDB) - -
QU (6L
CunsnEiu HNsEH masasi’ L Deferred Grant Receivable (TNIDB) - 3,01,431
560618 861
soeul S safler g Srerrad Cams g Interest accrued on Deposits 1,89,920 -
QUG GI6TET UL Lp
Qurssin Total 2,67,5M 5,01,791
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GMOy 14 : swefsl UBIGSHT gL ullomer epagearin 2022—2023 gyin KT eoorip & 6T S
Note 14 : Equity Share Capital For Financial Year 2022-23

(@5Hw epumruiisd)

YHmSW Sirevll

emipseiflsdr BLLiL BLtliTeRry .
. , . . . | Gurg swaisi BL LY
KLU 9|fléme ST 6WTLN & 30515 6 SLLIT 6507 lg 60T .. S
o, L s LI &6 I EMES ST
), 6007 lg 60T Fuaisl uBIGSeT | ABTLSS5S5H0 . .
D . . . g IjgtusmLulloorer | @miHuile
Qam_&585558HES | IjipLiLienLufleomer 1B stor (D o . -
.. o Lo psarsHed |2 6rer GlmLULS
oiys0sTms wpusaddHled | @i @erer LT
UL B sTer PoIys AsTme 7puL Qe Ggnas
UL LOT M) 60 6
LOI 015608 6iT
Balance at the Changes in Restated Changes in Balance at
beginning Equity Share | balance at the equity share | the end of
of the current Capital beginning of capital the current
reporting due to prior the current during the reporting
period period errors | reporting period | current year period
gamudssau_ L | Authorised
CLPGL S 6TLD Capital
1 GamgGw 206 g1d | 1,20,00,000 12,00,00,000 - - -
L6 SLILIKIG ST Equity Shares 12,00,00,000
(pHemsIL %sm@ (Previous
1,20,00,000) year:1,20,00,000)
12,00,00,000 12,00,00,000
Qeueflufi i’ L Issued Capital 11,34,02,780 - - - | 11,34,02,780
€LV S, GUTLD 1,13,40,278
LIBI@) erpLImLil Equity Shares of
LgliLsTem Rs.10/- each
1,13,40,278 suweaisli
LIBI&H SH6T
11,34,02,780 - - - | 1,34,02,780
geflsasiu’ @ Subscribed and 11,34,02,780 - - -1 11,34,02,780
(unisafls&Iu’_®) |paid-up Capital
QPUIGIOT &S 1,13,40,278
Q&Q@.@PU'—'— Equity Shares of
egern - Rs.10/- each
Lbi@) empUImLL LglliLjeem
1,13,40,278 swaisl
LIBI@ &6iT
Gor G510 Total 11,34,02,780 11,34,02,780
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Note 14 : Conti....

sweisl ULIGST 9jigliumLuflomer epagerid 2021-2022 gyin HSwimeorig i & 6T G|

Equity Share Capital For Financial Year 2021-22 (in Rs.)
GBIl SiTell L
@Lilsmg;asﬂﬂair TG UL ELULI"WZ&.WT .
ELOY )M&ma SITITGOTLON & 9118 6 S5ILIT 60T . 65T HTSl FUeTSL st
. S s .ot LIGIE &6 IMEm&&&ITe
), 60Tlg 60T suaigll uBIGSH | AFTLSSH5560 e il Ky
Qs &&5860[H5ES | ) liLsnL uflemer 1ff st (D SpLiLEnL LTeTar @gl;‘_ﬂ »
Bnius0sTms posarddle | GOl Qerer Sl g',f_ﬂm 2-mar Qoius
U’ R ear oIS Asrms q'mm'(b)m." Ggrae
LOI ()& 608 6T T QIBVSET
Balance as at Changes in Restated Changes in Balance at
the beginning | Equity Share | balance at the | equity share | the end of
of the current Capital beginning of capital the current
reporting period| due to prior the current during the reporting
period errors |reporting period| current year period
gamundssiu’ L |Authorised 12,00,00,000 - - - (12,00,00,000
CLPELS; GUTLD Capital
1 GamgGw 206 g1 | 1,20,00,000
FL067 SLILIKIG S6T Equity Shares
(premsw gy etigsy | (Previous
ukI 66uGeumest mid | year:1,20,00,000)
10 emumil L&IILeTem
80 au_gLb FL6aIHLI
LIGI(&H 6T
12,00,00,000 12,00,00,000
Qouerflufi i’ L Issued Capital 6,34,02,780 - - 5,00,00,000 | 11,34,02,780
CLPEVS; GITLD 1,13,40,278
U@ eeuGsumsst mid | Equity Shares of
10 emuml glisirer | Rs.10/- each
1,13,40,278
FL6f HLILKIG ST
6,34,02,780 11,34,02,780
gjeflsas0u’ @ Subscribed and 6,34,02,780 5,00,00,000 | 11,34,02,780
(umsaflG&0u’ @), |paid up capital
PUOIZIOT &EF 1,13,40,278
QeSS L Equity Shares of
CLPGL S GOTLD Rs.10/- each
Uk eelGaumssT mith
10 UM oG ILjsiT e
1,13,40,278
L6l SLILGIGS6T
Gor 510 Total 6,34,02,780 11,34,02,780
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Bmieuer S Gor 5511 LG safle 5 55601555 MNE GCLMLIL L LIGIGSmET 061S SI6T6T LIGIGSTTTS6r Lplu aflaiyissr

Details of shareholders holding more than 5% of the aggregate share capital in the company

31.03.2023 96 misiremeum mi|31.03.2022 oj6tT mi6iT 61T 61T )]
As at 31.03.2023 As at 31.03.2022
oSl eUIT 518 6T Particulars of Shareholders uBiG&efler | uBiG&efler | uBiEG&eafler | LKIE Eef eor

aerenflEems | FHaIs0 | aammilsms | FHaisH
No. of Shares| % of holding | No. of Shares| % of holding

SOINHTH Ts Governor of 63,40,266 55.9093% 63,40,266 55.9093%

Tamil Nadu
SUIPETH 9re Gsmple | Tamil Nadu Industrial Development 50,00,000 44.0906% 50,00,000 44.0906%
ETTEAS SLPsLD Corporation Limited

2022-2023 910 | 2021-2022 g 1d
& (DSH6) &8 6160 Additional information B & esor @ Bl esor
FY 2022-23 FY 2020-21
9 Qrrésrsl QuuiuLmoe, a) Aggregate number and class of shares 67 GiLhls0emeu 67 GLbleVEmEV
RULGESSSTUY QeSS () allotted as_fully paid up pursuant to NIL NIL
28I6EG QL L uriigsser ;og:::t without payment being received
6T 6007 60011 S 6MEHILILD, GIEMESILLD
a) QeuGLE LKIGSST eLpeuLd b) /-\”ggregatefnﬁmberdand l:():Iass of ?zares 67 SiLhlsbsmev 67 GLblevemen
OLLTSS QFaSSIILT 6 allotted as fully paid up by way of bonus NIL NIL
gg@ésé:@ @gmmuﬁgﬁ@@mﬂm shares; and
QLTS5 6TevoTeu | SEMSILLD, EIMSLLLD
@) Sy el unkigseflsr c) Aggregate number and class of shares 67 SiLhlsbsmev 67 GilLblevemeV
Qurég 6TetorenllGEmSILLD QIS bought back NIL NIL

unhiE eneulll 2ard@Gefliument ummdl eflamhiger: 2022—-2023 g1 KlHwimevorig @& iflw g
Details of Promoter Share holding: For Financial Year 2022-23

QL oo & @eftumer st Quuwii / LI @ &s6ifl 6T LI &6l 6t @ns 9 emorigeorGUIT I
6T 6toT Guobumr’ L memiflesr GLiwir 6T 6toT 600f 1 &5 60 & Fo5aisl ey U (QeTem oM HMSHer FH6T S0
S.No Promoter Name No of shares | % of total shares % change during the year
1 SUINHETH 9Ts 63,40,266 55.91% -
Government of Tamil Nadu

unhiE eneully 2ard@Gefliumeni ummh eflariger: 2021-2022 g1 HGwirstoriy NG g
Details of Promoter Share holding: For Financial Year 2021-2022

QgL oar & @eftumemrssr Quuni / LI @ &s6ifl 6T L@ &6l 6o @ns g emrig e GUIT I
6T 6507 Guobuim_Lmemifleir @i 6T 65T 6081 &5 60 & F5601510 U’ @erer LTNMESHler F56TH10
S.No Promoter Name No of shares | % of total shares % change during the year
1 SUIPETH & 63,40,266 55.91% -44.09%
Government of Tamil Nadu

105



0Z 'S’V "Pu Jo Juswalinbal sy} yum aul| Ui sBuiuies paule}ay Japun pasiubooals mou (dyyol) VO UBIpU| Jepun sealesay [eide) se pasiufodal Aisnoiraid SjUBLS) JUBLUIUIBAOS) :8j0N

pouiad Buniodals 2@ uBHFhNE
snoiaaid ayy FITDOFIE G
JO pua ay} 109G Goue
(868'22'28) |- S - 181'€9'89'/|- - (v80'16'05'8) | - je oouejeg | PR@PEIC mFesid)
JuBLIO|lY DgeEd
- - - - - - - - aleys Aynb3 BN NEjore
sBuiuie pauiejay OGN mureidrs
- - - - - - - - 0} Jojsuel| WIBBWReS
- - - - - - - - spuapiAig wePran nmueTe
uopebijqo
Jyauaq pauyap jo | (e wsursyigs
JUsWaINSESWa) 198 n@ew|(p
wouy Buisue & TD|g(gnros ustG”)
swoou| | FIDGeH15lE [T
aAIsusyaidwo) 199N 1g9mn
- - - - - - - - JBsy0 Tnneellmiesny
(¥S6'2L'vY'1) (o) omusFe
. i : : - (vs6'2L'v¥'L) |- J1eaA ay) 1o} Joud 109 19 G 611909 19r9 )
2SSV
pouad Bunodal Loy @ MO HNES
snoald ay Jo [T w1 WFEFee WS
BuiuuiBaq sy} je Boowe Pusf
- - - - - - - - aoue|eq pajelsey RLEIE MBwdd)
LoeraE
sway wue eMmEQTH
pouad Joud / | L@
Kaijod Bununosoe ONL@ILIIL)
- - - - - - - - ur sebuey) ehnre @ e e
pouad 2eB9EINDE
BunJodas snommaid | FTDWFEEee WS
ay} Jo Buluuibaq LW FRoue
950'6¥'79 |- 00'S - 181°€9°89°2| - - (0e1'81'90°2) | - oy} je ooueleg | PewREle mBwTt)
ucw.__mmsﬂwm% juswedaqg flawen)1 109dIS
Sall|iqel] J§ausq pauyep ; awjojje
lejoL -jueig w_ﬁmmwﬁwmw_m__ }jes wouy wh%.www_ 10 SjuaWidINSeAWY r_m.qw_w_.: h_>%_0 mw“__u._wm_ Buipuad Asuow
JUBIUIBAOG) Apisqng -awoou| aaIsuayaidwon I » _% n } | PauIElRy uonesijdde aieysg
pauiajaq 19Y)0 JO SWaY JBO pisans
My uol
Wunmmg) wehnDE TImyeum WLl wlCiGn nna@ng 1100977711009 100979 siejnofed Lprglrogo
wDung wop " o WIIEE 1P ggine WFEMISTH Gomiers | BIDG el | mueDo | Dmn wisGGngnim
NeGunP |-ewed 206 Ecss_ﬂ%__bs BID (o G 9 (B Gua)/hniG ung mEEn WWIEErw |wmow ek gy
TINNeDEw | e g — Gl 0 e Gn ‘gum(fire -9@® |G INnmmep NB1wE
§e8 ghne 1W9FE19UNDO M9 | (9GS wmoilF) OPLIES Dran
M0,

(cognun® mEEE)

€202-220Z Ad Aynb3 Jay30 "9 : 1 810N
(nhyins am@Giney) EmyPaHwm@g a6 gz0z—2c0z PaNn@gone mwess : gi hn@®

106



pouad Buipiodal

2@ UFEHEIND G

snoiraid ayy STV QEEIE G
. o pua ay) W FGons
G2e'sh ey - S - 181'€9°89°L | — - (t9g‘21'90°2) |- je ouejeg | PR@REIE Mg
‘eans JuswIo|Y DPeEH
(000‘00°'00'8) |- - - - - (000°00°‘00°s) aleyg Ainb3 @ran NG e
sbujuieg paureloy TG0 mureidry
- - - - - - - - 0} Jajsuel| WWEEOWRRE
- - - - - - - - - spuspiAlg we®@mn nmusF
uonebiqo | (a1esumaDmY 109 URS|I(FS
Jydusq paulap jo 189G 1Pe 1w
JuswainseaLwal GBI gIrowssic)
wouy Buisue BTD st e
awoaU| e 1o ste: lwo
anisusyaidwo) o8 UNNIE 19
- - - - - - - - - 18Y10 nnee@miesry
L (Tnue) omuEFe
(esi'evL) - - - - - - (zs1'6v2) - Jeak ay} 1oy Juoid 109190411009 uroro §
UR1711009 1099159 Brgir
Juswio|je buipuad s TENYLIS pnesas
PSS % panladal fouow | Le@ WS Ennmmag
(8e8'29'6€°E) | - - - - - - (segc9'ee’e) |- uoneoydde areys | TBwE OPSES @ran
LUGHSHND G
potad Buiodau Lo @ INCHTESD
snoinaid ayy jo |[TDLB T WEFeLWEY
Buluuibaq ay) Je Fooue @Quufe
- - - - - - - - - aoue|eq pajelsoy LOLFIE MBwId)
om0
sway e emMBeodd)
pouad Joud / | LeeraEuo
foljod Buiunoosoe Wne@LsILd)
- - - - - - - - - ul sabueyn ehnroe @elme
poed L UEHSHND G
Bulodes snomeid | FTDWFFee WGy
¢ elrn (eatond ay} Jo Buiuuibaq LFBoue
vIe'.5'60'6 |- S - 18L'€9°89°/ |- - (228'50°65°€) | 000°00°00°G oy} je oueeg |  Pewelc MBI
(1osse) | saniiqer|
juswdojansp }ijouaq pauyap jo Juswiole
je101 mwﬂn_ﬁw s)assy paxi4 «_“wm:mthm.un_ anlasay macwﬁﬂ_ﬂwﬂsom ._.o.w%%_m___wumws sbuiuieg | Buipuad Asuow
Juswulanog | O SOMOSIY Apisqng [B13USD | anisusyaidwo | wosy Apisqng paulEley uoyeoydde
pauejaq 19Y)0 Jo aleys
swayl 1syi0
W@l wiEHn Qs ueis | siejndljed 1L9@IE (g
Qunnng qmy9.uon ik gimyeun Dran
E@E._G. w0 wehndE EF@GMJ@ @M w9y Tnnang @ wGENEN
nEGunY Z@asned _.m___% -y m.m._._.@—_vs ¥ ggin=ag (@¢12p) KeDgrapoe Eqﬁ__woaz_”aﬁ wgosasgi
e - 9y REE L)) p I8 unp) JhniG un m@en ‘eumifir T 1REIBE
TN e umesasgi W A wemmwE Gy | (wFEwo6g) -o9@ g nnmm
§e8 gy s.upﬂ..m_e__s@—_m_e " Jieng ) s_ﬂ_E.@G
" musasto o 6%@@& Dran

(nhyns am@Giney) EFmyPGhuum$§ o zzoc-120¢ PranNNEpoe mwws : gL n@®

107



@My 16 : pLnllevers eremeor HEN Gluir miin a6
Note 16 : Non-Current - Other financial liabilities

(@55Hw epumruiisd)

31.03.2023 31.03.2022
afleuy i em Particulars | 65T MI6IT 6IT 6UIT M)] | D] 66T MIGT 61T QT M)
As at 31.03.2022 | As at 31.03.2022
G5s5maL GurmIliLseT Lease liabilities 1,22,31,244 1,33,51,168
@uoT&5D Total 1,22,31,244 1,33,51,168

G0y 17 : pLifellevers Gurmiiyser — HHGWT 51&SHs6T
Note 17 : Non-Current Liabilities - Provisions

(@55w epumruiisd)

31.03.2023 31.03.2022
ey higer Particulars | 65T MI6IT 6IT 6UIT M) | D] 60T MIGIT 61T QT M)
As at 31.03.2023 | As at 31.03.2022
uewf] spuieflesr Guim gy ellEIilemenr Leave encashment Benefit on retirement 1,53,24,299 1,43,76,584
Q& &L S G S0
uewefl spiiieflssr GUIT &) 2emL LT & (EhH& S Unearned leave salary on retirement for 35,50,405 34,76,793
aupBISLILL ayeTer FLlpullym eflGiiyE employees
FLOL6TLD
SIBTOTLE &6 QUmIGeTT &G Unearned leave salary on retirement - NMR 78,85,146 -
suprmIsLILLayeTer FLlpullm eflGiiyE
FLOLIGTLD
26 LT & (6Th &> (& SULPTRISLILIL R6T 6T Provision for gratuity for employees (13,16,088) 17,62,684
uenlGgTemassTer Hd 81650
SISTOTLE &6 QUmIGaITT &S Provision for gratuity - NMR 6,46,25,922 _
QUPBISILIL 66Tem Listaf1&6lsmenL &
e 2516850
2013 - 2014 %L'D Bllwmesar () surf Provision for Taxation FY 2013-14 34,00,000 34,00,000
afFliyssrer M @85S0
2015 — 2016 gy b Hiwimetor® eurf) Provision for Taxation FY 2015-16 8,00,000 8,00,000
alldlysarer H& pgiss0
2020 - 2021 gy HlSwmesor(h eurfl Provision for Taxation FY 2020-21 - MAT 35,40,000 35,40,000
sfifliuserar 5 81680 - GonhHS
Sjarey Lomm mieurf]
2022 - 2023 gy1d Hiwmetor(H eurfl Provision for Taxation FY 2022-23 - MAT 75,00,000 -
sfiflinssmer B @aisE0 - Gonbs
Semey rmniedf]
Qur s Total 10,53,09,684 2,73,56,061
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&My 18 : eremeorin KL nTeSlebeomrss GlLim mviLjseir

Note 18 : Other non-Current Liabilities

(@5Hw epumruiisd)

(in Rs.)
31.03.2023 31.03.2022
efleuiy i 6T Particulars 3|65T MI6IT 61T U M) 3| 65T MI61T 61T 6T )1
As at 31.03.2023 As at 31.03.2022
SomeflemeusbaiL’ L 9|ra Heens GlLoedr Deferred Government Grant - Software 6,82,765 10,24,149
Qur st GuotbLim®) development
TNIDB ed(bb81 Hevenss Grants from TNIDB - 61,55,458
G g gL Total 6,82,765 71,79,607
*SLPET([H 2 sT&LLenoli Guobum’ () eumifluid
*TNIDB — Tamil Nadu Infra structure Development Board
GOy 19 : sy HAOQuUTr mIiIysSsT — GmIEIL STeS &L 6T &6
Note 19 : Current financial liabilities — short term borrowings
31.03.2023 31.03.2022
eflauiy i 6T Particulars S|65T MI6IT 61T QUIT M) 3|60T MI6IT 61T 6UIT M)
As at 31.03.2023 As at 31.03.2022
oI smaslunmisaLeT — serpm eukd) | Bank ODCC — Canara Bank - 2,16,19,450
Qurgsin Total - 2,16,19,450
&My 20 : cemils epeid QoNs5s GColctorigwismel
Note 20 : Trade Payables - Current
31.03.2023 31.03.2022
. . i | 60T M6IT 61T GUIT M) S|65T MI6IT 6IT UIT W)
el tiigeir Particulars As at31.03.2023 | As at 31.03.2022
Current Current
Gnl, &n oy FOSSTS Gsmflsn Total outstandings due to Micro, 69,25,011 65,69,876
. RS : . Small & Medium Enterprises (MSMEs)
BmieeThisEhsGE ClFmissCastigiL
Curss Hamasd Cgmemas st
G0 uonid Hy QFTife Total outstanding dues of creditors 64,24,255 1,17,99,187
BDmiesThismers ey, e other than micro enterprises and small
. LT . enterprises
SL6T QETHSSMTSHEhSGE DFnsSs
Gousmoripil QLTS5 CETems
aucflsin epeld QEaNsHs Gealsripu Total trade payables 1,33,49,266 1,83,69,063
Cursss Csrma

oh0sTMmss samseE aflur BrataTn SN, Fm wHnL FESSTS GsTd HneEThsEpsEGE OFnsSs Colstorip
Garems, HNeaTSg6Es HoLsglarer Saeauelsar geliLamLuln, yssmaw sriflert s fuiuG&n yerelnEs
SiuraflssiuGHng. Qssmaw s pluiu’ L Hyeameenses eass Cosmew Qareama Wsmer @)k niaisTLd

SeUMTLIe QFNISHS aUmHSDGI.

*Amount Payable to Micro, Small & Medium Enterprises as on Balance Sheet date is determined to the extent of
such parties have been identified on the basis of information available with the company. The company is regular in

making the payment of dues to such ident

ified enterprises.
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G0y 21 : sy Qurmiiysst — sjemerin KLU0 B Gum mitser

Note 21 : Current liabilities - Other financial liabilities (inRs.)
31.03.2023 31.03.2022
6y 518 6T Particulars aﬂ'n'gusirmm[rgu glﬁi[glsi[mmng]
As at 31.03.2023 | As at 31.03.2022
GurpymiS malils QSTensiLLD Earnest Money Deposit & Security 49,93,458 53,31,558
Wemezoriw smeuli§ (H& CSmenaiuLd Deposit
BetrLsmeud sLsraeflsr smGumengw | Current maturities of long-term - -
iy borrowings
GS5Sm&W QT mIILS6T Lease liabilities 21,83,438 21,20,104
sremeuri Quir miti&efler G@iomrgg1n Total other financial liabilities 71,76,896 74,51,662
G0y 22 - pL iyl Qurmiiyser — eremeori KLU0 Glum miiL&er
Note 22 : Current liabilities - Other current liabilities
31.03.2023 31.03.2022
a6y 18 6T Particulars glsﬁ'rglﬁirmmn'gl aﬁyﬁmmny
As at 31.03.2023 | As at 31.03.2022
CFNIS5CaletmiglLl 6TemeTILIEm6 a) Other payables
FLL L QFqSsliLeme - Statutory Remittances 4,37,118 3,13,942
susmfla el i(mha eurtiGlumm - Advances received from Dealers - -
(LpsaTLISTOTLD
eremenTill @UIT mIciL|a6T - Other Liabilities 2,02,97,000 1,90,81,048
SETSHTTS STLSH, (edran L lgGuw - Health Insurance Advance 12,780 9,780
&L6or eummbiw e Gemmiflsar sewr G Sele | b) Credit balances in Debtors 2,90,112 30,48,238
SLeTmLhHE CUTHa6TeT uTaITSHE | accounts
sremrlLGId @miYs Csrams
Qurgsin Total 2,10,37,010 2,24,53,008
G0y 23 : iyl Qurmiiyser — @mniSusre HS W 5168 G &er
Note 23 : Current liabilities - Short term provisions
31.03.2023 31.03.2022
o6y H18 6T Particulars aﬁirguﬁirmm[rgu glsﬁ[g]d[mmng]
As at 31.03.2023 | As at 31.03.2022
uewfl epuliefesr GuT g ellEIienu Leave encashment Benefit on retirement 11,49,300 43,24,624
QTS ELTS@L LiswrlLweT — mLLiy - Regular
et gpuieflear Gurg) eSl(pIienL Leave encashment Benefit on retirement 9,88,319 -
QTS SLTSEGL uesmrluwer — NMR -NMR
uewfl gpuieflesr Gurgy LT eSlEHIY Unearned leave salary on retirement 3,37,918 14,74,645
2srluild
LT ULIT AT LILLIGOT & (6TH &> &I 60T Provision for Gratuity - NMR 32,18,292 -
usmfl&0aTem. &&Hsm — NMR
ueef LT LG & (Eh&Sment Hl Provision for Employee Benefits 1,40,573 1,40,573
81550
QuIssHh DG 5i6ERES6T Total Provisions 58,34,402 59,39,842
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Gy 24 : @uss uenfleeafledl kg aE,eaimi Note 24 : Revenue from Operations (in Rs.)
31.03.2023 31.03.2022
oSl 15 6T Particulars OG0T MIGTETEIT M) | |60 MI6IT 6T QUIT M

As at 31.03.2023

As at 31.03.2022

Swrfliyl Qurmener eflDUsner Gl& s e

Sale of Product

o (1 ellpuener (2 L1 efiHLenenr) Sale of Salt 40,79,78,799 19,64,26,361
GT6MEUTILI [@)I& S 6(T eI Other Operating Revenues
gleweuor & Swrfliy Qurgger efimuemer | Sale of By-products 8,03,460 3,72,000
Qussnisaflalmhg S sl Qumid Total Revenue from Operations 40,87,82,259 19,67,98,361
CLrss aumeumLl
&ML 25 : 6JemeITILI GU(HLOT 6ITLD Note 25 : Other Income

B\ Shwim ssior () 1Bl egior ()

661y 15155 61T Particulars 2022-23 2021-22

FY 2022-23 FY 2021-22
el lp QI(HLOMGOTLD (a) Interest Income
oumIg smeulIfL g6 LTSmeT euLllp Interest on Bank Deposit 3,58,967 6,71,135
eremeTiL emeUlIL Lo 6oT LTGTeT 61l lg Interest on other Deposit 8,051 22,767
Slenewr GLom &L Sub-Total 3,67,018 6,93,902
6] 60)6UT LLIGME (b) Others
S sHSNG Weum@h Qamesor(® suyliul L | Excess Provision/Liability written back 5,60,125 825
Wsmawrer HHOWTgISEG / Qurmiiy
sarsHMG et Gametor(n eurliu’ L | Excess provision for credit losses (ECL) 1,18,39,004 4,85,771
SL6T @IPUILISEHESST 60T Lolena LT sor written back
HHQWIT 1585 0H
gemarfl emausaLIuL L Deferred income 3,24,500
(FmISS meussLILIL L) a(HLOT6oTLD
66T emeSSLILIL L Deferred income on Government Grants 3,41,384 3,41,384
(BmI5E emeusasLILL L) a(HLT6aTLD
@GS SIS 6TemeuTiLl m@mrrsmh Other non-operative income 11,86,354 24,79,918
SIpETH Cgriflsy weirGermmid Hlmeuesr | Subsidy from Central Govt Through -
surufleors WSS AL HHS) SIPCOT
SevLss0 Gumm Lomesfiwi
2 (145 geomuiledmEg Hem sl Qupm | Subsidy from Salt Department -
Lomeuflwitd
Slenewr GLom&sLo Sub-Total 1,39,26,868 36,32,397
syemeril QoM eI(HLOT6TLD Total other Income 1,42,93,885 43,26,299
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&My 26 : nwearUGSSUILC L (HISrOu

L) Gurgerseaflsir allemev

Note 26 : Cost of Materials Consumed (in Rs.)
Bl&wim evor (B Bllwimesor (B
61y 518 61T Particulars 2022-23 2021-22
FY 2022-23 FY 2021-22
Q&8 &rsa iy Opening Stock 74,89,278 71,94,677
& (0&: QaTsT(pges6T Add : Purchases
Gougluiwed QurmeTas6T (@rTaweTmser) |- Chemicals 92,32,415 32,22,576
&8558 f&sUU L 96wy sir - Refined Free Flow lodised Salt 8,64,200
Qamlay L UL grer o Ly
S Gainyd Glummer e - Packing materials 4,54 88,546 2,50,62,749
&S5SsIfiuLTg 2 L - Raw salt 22,50,601 19,89,088
5558 f&s0u L 9Gwigsdr - Refined Free Flow Non lodised Salt 9,00,081 -
Qedley L OuLrg e o L
sI5H0s — @mSlurs o 6Ter Less: Closing Stock 78,90,052 74,89,278
FT&HS LY
uweTu@SSOUL L (KISTOGUDHD) Total - Cost of Materials consumed 5,83,35,069 2,99,79,812
Gl gy 6 seflsor
Gy 27 : surfgg yessueupm / asmfsn Qainuiu@dsrm
Qurmerseaflsir @ainfled Haphsisrer gfHafliy / Gmmey
Note 27 : Increase / Decrease in Stock of Finished / Traded Goods
Bl&lwim eor (b Rldlwim evor (B
el 18 6T Particulars 2022-23 2021-22
FY 2022-23 FY 2021-22
Car 68 srsd(muy Opening Stock 1,47,97,174 36,32,379
s5H0s - @niHurs 2 erer Less : Closing Stock 1,33,54,480 1,47,97 174
FT&S LY
Ql.nlr'{r;g;fn Total 14,42,694 (1,11,64,795)
@My 28 : uemflwreri LweT @GNS GFma)
Note 28 : Employee Benefits Expense
Bl &wim evor (H) Bllwim evor (B
61y 1518 61T Particulars 2022-23 2021-22
FY 2022-23 FY 2021-22
FLILIETRIG6T, Sn 60186 LMMILD Lhl6ma Salaries, Wages & Bonus 8,41,07,023 6,63,14,780
o6 LIk 6T
uemflmemTT e(HRiSTe smeuliL) & @ LD Contribution to EPF and Other Funds 1,78,94,825 1,51,28,480
eremenrill [fllaEms@Lome Lkigsfliys
(A%
uemflumreri Beud GlFeue s Staff Welfare Expenses 45,38,736 35,25,505
Qurg g usflureri Lwer@Mss G&ma) | Total Employee Benefit Expense 10,65,40,584 8,49,68,765
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Gy 29 : NHF Qs
Note 29 : Finance Costs

Bl&wim evor (B Bllwimesor (B
61y 518 61T Particulars 2022-23 2021-22
FY 2022-23 FY 2021-22
suiluNed smeus gser LilemaLiLmmis sLetr | Interest on ODCC & Loan from Bank 12,71,617 17,44,772
& 60T S S I6TaT SL 6T 6T 6m & & & 1T 67
o Lol |1h eurkiluile0lm k& GUMmisTeT SL gD
G55m8 alllpd GlFmea) Lease interest cost 10,53,355 10,31,946
@ & 510 Total 23,24,972 27,76,718
G0y 30 : Gaunorerid wHmID CUTSH gD C&Fma 6T
Note 30 : Depreciation and Amortisation
Bl&lwim svor () Bl&lwim evor ()
61y 518 61T Particulars 2022-23 2021-22
FY 2022-23 FY 2021-22
Uevearm@Ld Q&S s Tangible Asset 2,87,76,705 1,21,53,829
LevesrTaETE Qam s gl Intangible Asset - 24,57,901
uwesruml_(Hifleming G]grrgg]g,aﬂsin Depreciation of Right of use assets 12,99,740 11,563,222
GaliiLomenrLd
@ &510 Total 3,00,76,445 1,57,64,952
G0y 31 : eFemeriy GlFmea|&6r
Note 31 : Other Expenses
Bl esor () Bl&lwim evor ()
ey B 6T Particulars 2022-23 2021-22
FY 2022-23 FY 2021-22
LiletT F S LD srrﬂ(.]urr@@fn Power and fuel 1,82,12,453 1,55,02,451
&t (0w &1/ A mikS1) Rent for car park 8,400 9,400
H IS SISNSTET EUTL 60
u@gjurrrmum urmfliyd — sLLLkiger Repairs &Maintenance — Buildings 13,64,773 6,33,517
upgUTTiLD urmofliyh — Sereur_Lb Repairs &Maintenance - Plant & Machinery 86,04,193 66,06,816
opmid Gubgrid
u@gjurrr'rﬂufn urrfliyd — eursermger | Repairs &Maintenance — Vehicles 19,12,963 21,43,521
(u6ttTIg S>61T)
u@gjurrr’rﬂufn upmofliyd — ety Repairs &Maintenance — Electricals 61,819 1,46,532
FTSETRIG6T (OILIT (H6TS6iT)
ugUTTILD urmofliyh — eemeTisme Repairs &Maintenance — Others 3,88,525 6,56,224
s (HS Csrans Insurance 2,12,701 1,97,406
ef GhigsT LHMID aurflser Rates and taxes 6,87,726 7,93,385
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Bl esor () Bl&lwim esor ()
elleury & 6ir Particulars 2022-23 2021-22

FY 2022-23 FY 2021-22
ST &GS SH60(1S56MS5S &1L 6wTLd Audit Fees
FLLLLIIITET 560011856885 - For Statutory audit 1,00,000 1,00,000
aufl& & el & em a8 - For Tax Audit 45,000 27,000
Ceaaf h QaTensssT - Out of pocket expenses - -
2 MusH CFsue 6 Manufacturing Expenses 7,91,18,043 5,05,85,963
Sl Q& G&Fee g6 Packing Expenses 96,64,947 73,98,356
2t & GlFueser (CLITS@GTSS!) Conveyance 3,96,613 2,82,647
&Ué’)@éa Bal'_l_s‘ﬁUT@Lh g{@uﬂumg,& Freight & Forwarding Expenses 3,06,93,602 1,81,56,799
Q56068 @EHLD
LiwesordF Glgeve] Travelling 29,50,648 10,78,549
GQamifleoLpsmm euEIHT &L L 65TLD Professional Charges 9,15,088 12,99,058
S|EHF60 LHMID SHSHS SL L 6uoTLD Postage & Telegrams 89,767 1,02,540
(@F:1 L] Telephone 3,92,385 4,98,011
I|ESI60 DHMID 6T SIGILIT (6T Printing and Stationery 6,11,866 6,20,028
efleTiourLd Lommid WITFETITLD Advertisement and Publicity 7,98,068 31,500
Camfley eors@alliLg Glaaueser Business Promotion Expenses 3,19,229 277,752
guuBsLLsTafl Qeuafluie GMSs Tender Publication Expenses 5,71,190 9,80,855
Q&6 ser
afpusmer S1GS CsTams Sales Commission 27,97,720 17,27,134
afihusner Glgeve g Sales Expenses 15,51,822 21,59,731
Blmieuer &eypsll @Qur miliLenL_enL& Corporate Social Responsibility expenses 2,00,000
©lF606 561
QUBISS SL L 60T RIS 6IT Bank charges 1,80,873 6,30,118
Yhemsi ST sf&eL L e&er Prior Period adjustments - -
RDLMETIITSTS &1 858 EhE ST 6ur Provision for Non Moving Stores - -
2815E0H
S6T(EhLLp QFILILL L QUTTT &8 L 63T 86T Bad debts written off 1,17,58,401 -
SUITITIT gméa SL_60T @Js&r usmrﬁ]g,@é;a;rrm Provision for Doubtful Advances - -
281580
uWwsnHm (CeustrLrg) Qers giser Loss on sale of scrapped assets - -
aflmuemeorufled eymuCL @lptiy
LM &S ClF66|H6iT Miscellaneous expenses 15,62,523 15,55,346
@@umﬂéa(.la;rrsmL @i FLfld Group gratuity Risk Premium 1,85,889 59,522
genearil Qursss G&awea|ssT Total Other Expenses 17,63,57,225 11,42,60,161
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Gy 32 : gysTwn gwemg @S seorsdlo qnms Gamerariul L (gmEsfsasiu’ L) aigmorear aifl

Note 32 : Income tax recognised in profit or loss (inRs.)
Y5 SpewrE
eSleu g6 Particulars Year ended
31.03.2023 | 31.03.2022
B euifl Current tax
BLLLTeioTenL L1 QLT IS5 & 6161y In respect of the current year 75,00,000 -
Phemsil i euTenl_Li QU MISS elsmy In respect of the prior year - -
@ §510 Total 75,00,000 -
gereflmasasiu’ L (AmsH meaudssiu’ L) aufl | Deferred tax
ELLumesarenL L1 GUTMISS 66mi In respect of the current year 62,99,687 | (14,98,116)
sufl efgrisaflid auflé &L nigeaflein Adjustment to deferred tax attributable to - -
o 66T Lnrrgjg;ﬁilaa@éa@ 2 fggmes changes in tax rates and laws
semsflemeussliu’ L (HnisE emeudsasliul L)
auflsarear (aufls@E) aflssl L
Qurg gL Total 62,99,687 | (14,98,116)
Total income tax recognized in the current year | 1,37,99,687 | (14,98,116)
aurarafl @&dlmaean) Income tax reconciliation
1. aifl Ge@issiuEs06 Yol BG5S | o gt pefore tax 4,79,99,154 | (3,54,60,954)
) STIWILD
2. 26 55615 geTals T (&600T S (&L . ,
u@gf@fmﬂ%uq m;{’ﬂ%m s(urﬂ @&S&;mgﬁ)@ Income tax expenses on accounting profit (PBT 1.24,79,780 | (1,22,72,327)

(psiry GlmBgIeTeT gysmud (A) (1)

as per books) calculated @ 26% - (A)

3. sersELiger W amer sumLomen aurflE GlEFsuaser

@iHurails QFaIHs&an g GLoseurf]
LHmid seell Gosveufl 2 srefL G
Hloeuse eufl eNHgLo.

profits under the Indian tax laws

. I t -(B 75,00,000 -
i p— aufiE Qesuny (B) (U%) ncome tax expense - (B)
4. pomus &ngu*m@m X @uraraufls Difference between tax on accounting profit
QA sas @G Gu o drer and income tax expense (C) = (A)-(B) 49,79,780 )
sfigSursid (C) (B) - (A) () — (B) (1)
afl R5Hmaay Tax reconciliation:
5. @)eolIGLoeb CopemauILL T, THITUTT &SI L
sLer @Il FlF) aIsSL 1 eir Tax effect of reversal of expected credit loss
. J . TR . : 52,97,380 -
UmhSmLinevssr (sTlflemL Lommms et provision no longer required
(reversal) eflemerme
6. @wf](‘ﬁmsu (?g;smsuuuurg; gg.u_lg,:g‘,]m'@rﬂu_l Tax effect of reversal of provision for doubtful
SLETSHEHSST6T [HH 6281858 L 60T : 19,76,167 -
. 9 . . advances no longer required
ummSmLinedlsst (reversal)ear aurfl eflsmerey
7. oonEs Ule rpmienrf elldgn 16.69
Fgaisld LHnIDd eimLmarauf] alldlsn 26 Impact of difference between MAT tax rate of 29.90.279 i
&Il (g dlu) @anmisslam_ G o ster | 16.69% and IT rate of 26% R
NSHILTFSSH6T STHSLD
8. @i eufle gL kisefler &L, eurfl
ailf&868 191 gL sTmISeaflsr L g) The corporate tax rate including surcharge and
education cess payable in India on taxable 26% 26%
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: Wb e
P Particulars Year ended
31.03.2023 | 31.03.2022
wnm efifleurer aigyLomer SHled Income tax recognised in other
aSsf&Esiu’ L aigorer afl comprehensive income
1. gerefl smeusSasiu L (HnsHemeussiu’ L) |Deferred tax Asset 1,71,01,121 -
auflF Qamsg)
2. eremeri eNlifleumenT eu(mLOM6aT &eHlev, Arising on income and expenses recognised in
au(HLTeTLD LHmID QFaesefler g other comprehensive income
TS 6w Lol gEISsSsSIU L OsTams
QUMTIMISSLILL L LI6dT &L LILTL g 63T Lo
Ieref(H
i. om efifleursT aumLTeT S Re-measurement of defined benefit obligation 1,71,01,121 -
IESsMSSIUL L oLl
3. @sr efifleurer au(mLomsoTLOT &L Bifurcation of the income tax recognised in other
SlpsaeLeurmrs @\ Uifleyserrs comprehensive income into:
Wifssiu’ L gmidsfsasiul L (sneiulL)
augLomenr eufludlesr (@) Lfleysseir
i. @grru_u_'n quei)engj @I:QI'JIJTFGS mgjsusma;ﬂun@ Items that will not reclassified to profit or loss 1,71,01,121 -
@t Tl LT g eTeTy HlemeouflayeTer
@eurrigsT
il. gsmuD gjag @iurs wneemsiur® | ltems that may be reclassified to profit or loss - -
@ainuiuL_sumid eTeiTm [Hlemevuilevietem
@\euTmIS6T

Gy 33 : ukE earMDE FLLOUGD eI@aTIISST6T & MLILo6T
Note 33 : Notes to Earnings per Share (EPS)

LHMeLES SIS LBIGSET @b @semev. 6TeTGol e liLienL M6 G Bif &gt GLIT 6T SILomeoT, Lk 668T e eor

aumeUmLl 6GIr Lom Siflwimeorsmeu
There are no potential equity shares. Hence, the

basic and diluted EPS are the same.

ol oy mig 6T Particulars 31.03.2023 31.03.2022
@eveumesarie HETenT FlaT %g)n'u_lfn (6urrLitd) Net profit for the year (In Rs lakhs.) (1,44,72,954) | (3,47,11,990)
@lsusumevarig 6T GLIT & Hlaiemeuiledl i hs Weighted average number of equity shares 1,13,40,278| 1,13,40,278
sefsl LkiGssflsr sTenl UL L outstanding during the year
(ojereflLiu’ L) grmaf] 6T evorsuofl&Hemas
URIGIST6IT IS EST6OT 61(ThEUTLI — Earnings per share - Basic and Diluted (1.28) (3.06)
S|l LILIEHLLLIT 63T GILD
I tTig 60T QBT &&5SH0MHES selsL Number of equity shares at the beginning of 1,13,40,278 63,40,278
LG aefleir 67 6toreuoflS6mas the year
Sy etorigesr @miluiley @mHs swaisl No. of equity shares at the end of the year 1,13,40,278 | 1,13,40,278
LG a6iflei 6T 6toT 60T\ 60
sTemL Gur_ i’ L (@QjésaaﬁuLL) FLef sl Weighted average No. of Equity Shares 1,13,40,278| 1,13,40,278
unigaeflear grmaif 6 evorsmflseamds
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M0y 34 : Aoeemmil Gur mILsEHLD epegeril i CiLesfliLn

Note 34 : Contingent liabilities & Capital Commitments
3)) Aeesnmil Quir miiLs 6T

a) Contingent liabilities (inRs.)
2022-2023 g0 | 20212022 gy 1d
eSleuy i1 & 6ir Particulars 1B\ B sor () 1Bl Swir gor ()
FY 2022-2023 FY 2021-2023
SLETSEHETS FOSILLTS Hmielersgis g | Claims against the Company not 3,43,53,213 3,22,77,249
sélrrer CarNémed Qomeamsasr acknowledged as debt
6y 6m 60T GuLIT T
Others
131.03-.2023 131.03..2022 oyeREsiuc L S&TT M
gqmguﬂrﬂrs%urgu gmrgummsflrrgu Qaras QL ireLw qusm.sumrras
FLL Sl Name of Sam ey ST Hle (G ST 9j6Te) 2o
Quuwii Statute o 6irem CgMens | o eirer Glgmeme @einuiun Lewey) | Period to which Sjemtoriy
:t\mount of {\mount of Amount it relates For_um wh_ere
dispute as at dispute as at deposited dlsput_e is
31-03-2023 31-03-2022 pending
1961%&3 a) The Income 46,04,970 46,04,970.00 Nil AY 2009-10 ACIT, Chennai
S, 6107 (b) Tax Act,1961
6)(HLOIT 68T
oufl&F &1L ib
1961%&1 b) The Income 4,19,140 4,19,140 Nil AY 2011-12 ACIT, Chennai
6607 (b) Tax Act, 1961,
6L(THLOIT 68T
ouflg & L1b
1961%[[3 c) The Income 1,06,630 1,06,630 Nil AY 2014-15 CIT Appeals,
9y 6801 () Tax Act, 1961 Chennai
6)(THLOIT 68T
oufl& &1L ib
1961%[[1 d) The Income - 41,17,110 AY 2015-16 AO, Chennai
6607 (b) Tax Act, 1961
6L(THLOIT 68T
oufl& & L1b
1994%{0 e) The Finance 27,75,468 27,75,468 1,38,274| FY 2005-06 to CESTAT,
2y,6607 () Act 1994 FY 2008-09 Chennai
HgE el | (Service Tax)
(Caemeu auifl)
19529&,& f) The 55,59,913 55,59,913 Nil Jan 2015 to EPF Appellate
%E&ﬁﬂ@ Employees May 2018 Tribunal
uesflumer | Provident Fund (CGIT Cum
EU).GUDLI,@@ & Miscellaneous Labour Court)
L6usuemS; | provisions Act,
su:L,ﬁ]s)_.lsmasaam 1952
FLLID
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a),) epageril gy Ciueufliig
b) Capital commitments

35.

36.

ii)

36.

(i)

(ii)

g sSarsE GNSE HonGunmiur Geusmgwster @UuESKISalar LHITEHS CsTms: 6 gilome
(sl oy 6moTie6) 67 SILHls0emen)

Estimated amount of contracts remining to be executed on capital account: Nil (Previous Year Rs. NIL)

2006 g g GM — Am womd FESSTEAZTflo Hnarmisar sl e 226r £ip Carriu@D
QeauelliLB &S s6T

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development
Act, 2006

2006 gy ger(h) GSm, Ay wHMD BOSSTEASTL BneeTRssT sl Ulfe, Gn wHm Ay ST
BnnEThsEnsEE 0FnssCasmmew samean sl sLartsrmasst / allws Qarms aidstms @il
67 GlLflsuemev.

There are no overdue amounts / interest payable to Micro and Small Enterprises as per the Micro, Small and
Medium Enterprises Development Act, 2006 at the Balance Sheet date.

uesflumem i LILGT &6 — eUenTIIMISSUILIL L. L6 &L LILm@&er

Employee benefits - Defined benefit obligations

@rhneern, Bl sme, smrunesiulL LT Smerid uniseafliys S L higsameTwn erebuornl, &6l
STLLgL|6T6IT ).

aUTILMISSLILL L LkisefiLS S L migsT

pRIsTO el Hdssrear ukisealiys Qsrms, LTEHESTNID aEmHRISTL ey K& STt nhigafl b
QeSS ILEEGTMSI. 5E&S euTlhs Lsmflureart & ensamer auugl S usfl siiie| Hélssrer usaflosTam unisafliLs
Qrens, @b oy Tl 0\ spssELLD, (Life Insurance Corporation of India) Nfiflwid’ ewpeuld QeaussILGE DS
3|8l IBS JLETHSSTET 9 ST — @IS ST&HEN STULIUGS DS

QUEDTIMISSLILL L LweT &L LD

@nElmieuerd, ussfiursTisEhseE umflstasTamL algailed sumrumssiu’L uwer S SHamer 9aflsgiereTsi.
usmflsGarensrer F& @gisE®, sTisl (O weHiniligsr gjelitem Ll &eorsalL b6 ms.

@nHlneueTd searg useflurerisEps@, Fligt aflmillmer CQrréswrs@an Lwusrsamerh, useflufslmphe ella]
QuuHMCUTg, FiLT HULE sbuaTd g & LIETSMETID APRIGHDSG. & ST G wSHiurert i g ebr
IlglienLufled sevorSELLLOS M.

The Company has accounted for Long term defined benefits and contribution scheme as under:

Defined Contribution Scheme: Contribution to Provident Fund is made monthly to the Provident Fund Authorities.
Contribution to Superannuation gratuity fund for eligible employees is made by way of premium to Life Insurance
Corporation of India and charged to Statement of Profit and Loss, for the year.

Defined Benefit Scheme: The Company extends defined benefit plan in the form of gratuity to employees. Provision
for gratuity is accounted based on actuarial valuation.

(iii) "The Company is also providing the benefits of Leave Encashment benefit and Unearned Leave salary on retirement

which is accounted on the basis of actuarial valuation."
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36. a. Gratuity liability - The details of actuarial valuation are given below:
(9)) usmil&GasremL Gurmiiy wHNTH eflarmssr SGy &L (Hererer

2022-2023 gy 1

2022-2023 gy 1

2021-2022 gy 1d

Garaalul (b susmriuemm Glainuiu L
LILLI6oT

Comprehensive Income (OCl)

.. . ILIIT 60T ILIT 60T ILIIT 6007
ol taies i Particulars Lfl;]? 2022-2(2 LE? 2022-2(2 !_Eg’] 2021 -2(2
Staff NMR Staff
GUEDITILIMI&H SLILIL L Change in the Present Value of
LT &L LML g6 SMHELITeSIWI Defined Benefit Obligation (DBO)
wSlindled Hlsphsierer wrmHmL
Sy, 6trle 6T QST &8 SS60 Defined benefit obligation at 2,40,66,125 - 2,06,25,333
QUEDTILMIS S L LILIGHT beginning of period
KLU Gamand Glgeae) Current Service cost
9. B Caemeud Gl&suen] a. Current Service cost 14,73,278 - 13,59,367
3 SLESST Cemeus GFae] b. Past service cost - - -
@. Sie Qawiu’ Laumisr Waemer | c. (Gain) / loss on settlements - - -
(Spsmuid/@ipi)
Curss Caemer G&een] Total service cost 14,73,278 - 13,59,367
o' lp&F GFeve|ssT Interest expenses - -
I QUTIIMISSIILIL L L6 a. Interest expense on DBO 15,61,471 - 13,99,984
SO Ipetr LT smenr eullp&
QFeve
3. FILLE Qersgisefler L gmeor b. Interest income on plan assets (15,25,290) - (14,19,198)
L lg (Q(HLOTEOTLD)
Qurss al'ly CFae Total interest cost 36,181 - (19,214)
Ly geTefHiser Remeasurements
&6 CBmeana(Wilsh) |smiLomeorid a. Effect of changes in - -
UG wrHnhiseaflsr efmerey demographic assumptions
A& gjeiLomeTid 67 MU b. Effect of changes in financial (14,457) (5,61,548)
wrpphigeaflsr afemerey assumptions
geiue sf&sl Legesflsr eflsmere| | . Effect of experience adjustments (19,94,436) 6,78,44,214 14,38,403
S L& Qarsgisefler gmer d. Actual return on plan assets less (61,780) - (1,27,702)
o 6TOTEMLOILITETT 6I(THLOM 60T & E)60) I b 55, Interest Income on Plan Assets
S L& Qenggisaflsr Wemer alle
aumLTears Qaraosuilmers sL&s s
Gurs 2 6Ter QETENG
Qurgs wn YeTelHis6T Total remeasurements (20,70,673) - 7,49,153
LS wHmId Guiyssemssle | Defined benefit included in Profit 15,09,458 - 13,40,163
Gafdaru () ausnmiLemn and loss account
Geinuin’ L Lwesr
erementitl elifleumenT 6u(mLOm6nT SEHl6v Defined benefit included in Other (20,70,673) 6,78,44,214 7,49,152

SILL& Qersgiseafler Bumwomer
w&lnfled smemrinGid wrHmLd

Change in fair value of plan assets
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2022-2023 gy 1d

2022-2023 gy 1n

2021-2022 gy1n

.. . ILIIT 60T ILIIT 6007 ILIIT 6007
ol taies i Particulars LE\? 2022-2(2 LE? 2022-2(2 LE? 2021 -2(2
Staff NMR Staff
CBTL&88 STasHSH0 @)\(HhSI6TsT Fair value of plan assets at 2,23,03,441 - 2,08,61,871
AL Qerggisafer Hwmuiorer beginning of period
L&y
L lg Q(HLOTEOTLD Interest income 15,25,290 - 14,19,188
LI6TTLIL|LPS SIS 61T Cash flows - -
(Qrrésl Yypssin)
3. UBISLILIL L LILIGHT S6iT a. Benefit payments from the Plan (46,37,249) - (1,95,413)
uemflufled gyjLor & giLeuiflear (i) Employer contributions 25,17,557 - 90,093
uiig6efllL
uezeflufled oo & giueufer Crme | (i) Employer direct benefit payments - -
LI6V6TT &61T
LmojeTaf Hiser Remeasurements
(=) aully u(pLOTEITLD [HrhiG6e0m S a. Return on plan assets 61,780 - 1,27,702
L Qarsgimafer Bamer (excluding interest income)
Q(HEUTLL
(o)) srapeaish S & Fair value of plan assets at end 2,17,70,820 - 2,23,03,441
Qargagisafler Ewmuomer iy of period
() A flemen gynl&emauilsy Amounts recognized in the
SBENGSIL L QHTensasr statement of financial position
suenTmISSIUT L uwersLium et | Present Value of Defined benefit 2,04,54,732 - 2,40,66,125
SHeUTSI SN obligation
S L& Q&g gisaflsr Fair value of plan assets 2,17,70,820 - 2,23,03,441
(2_emoremLowmenr) Lo
@lyfmesd @miie Net Assets / (Liability) recognized 13,16,088 6,78,44,214 (17,62,684)
sThmsQsTeTaTiIL L HSTE in the Balance Sheet
Qarggiser (Qummiiy)
Qer58) 2 Fsauribiflsr allenere] Effect of asset ceiling - -
gy smul Qurminisr GersHer | Net defined benefit - liability / (13,16,088) 6,78,44,214 (17,62,684)
Bar assmruminiener Quimener | (asset)
KL LIS a6 6T 6m e Current - 32,18,292 -
KL @6 semel Non-current 13,16,088 6,46,25,922 (17,62,684)
ausnymEsIUL L uwer Gaeellssr | Components of defined benefit
& MIG6T cost
Gaamous Glaee| Service cost
I BLLI Caemeud Glasue] a. Current service cost 14,73,278 - 13,59,367
b SIS sTatsmeus Qe b. Past service cost - - -
@. Sie| Qe Leumes c. (Gain) / loss on settlements - - -
Bamer gy smuid/@otiy
Gaemeud Q&me| Qurssn Qurss Total service cost 14,73,278 - 13,59,367

Goameais Glgan
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2022-2023 gy 1d

2022-2023 gy 1n

2021-2022 gy1n

.. . Wi 6tor () W 6tor (i) LLIT 6007
oflourthies i Particulars LE\? 2022-23 LE? 2022-23 LE? 2021 -2(2
Staff NMR Staff

Rar al'lpd QFaue] Net interest cost -

I QUDTILIMISSIILIL L LILI6HT a. Interest expense on DBO 15,61,471 - 13,99,984
SLUUTL lp6dT T Gmenr el lp&
QFevey]

3. FILLE Qersgisefler L gmeor b. Interest (income) on plan assets (15,25,290) - (14,19,188)
Ul lg (QU(HLOTEOTLD)

@. Qarsg 2 Fgaurnler eflemsrey | C. Interest expense on effect of - - -
GNES ol & QFan (asset ceiling)

m. Blar el lpd Gamelssr GQursss | d. Total net interest cost 36,180 - (19,204)
QsTams

nm gerHsoseT (Lm gerei@ser) | Remeasurements (recognized in

(eremeorw eflfleumenr 6u(pLom 6or & Hev | other comprehensive income)

sl &iflés 0 Lo

I ES6T GBmena(Uflue) a. Effect of changes in - -
SjemLomeTid sTHUGID demographic assumptions
Lrpmhisafler aflsnerey

3. H& omamisefled srmuIin b. Effect of changes in financial (14,457) (5,61,548)
Lrnoiisafler allenerey assumptions

@. 9@ sif&sLLssaflsr c. Effect of experience adjustments (19,94,436) 6,78,44,214 14,38,403
ellemerey

. aullp QIHLOTEITLD HhiS6Ts, d. (Return) on plan assets (61,780) (1,27,702)
S L& Qarsgisefler gmer (excluding interest income)
QU(HEUTL

2. al'lg eugpLOTeTLD BriseTs, e. Changes in asset ceiling - -
Qars g 2 Faeurililsh (excluding interest income)
LOIT M)1&60861T

osr. O C lufien o Lu@SSIULL wWm f. Total remeasurements (20,70,673) 6,78,44,214 7,49,152
SerSg0&eT(m oerefBser) | included in OCI

L ST wHmid @il s s sl | Defined Benefit Cost included in 15,09,458 - 13,40,163

Can&siul_Herer Profit & Loss Account

T MISSIUC L L6 Q& e

syemeoril eNifleumeor Defined Benefit Cost included in (20,70,673) 6,78,44,214 7,49,152

augpLomer Sl Gaisslu’_@merer | Other Comprehensive Income

MG SIUC L Lwer Q&amey

Rer Qensgisefler (Qurminier | Reconciliation of Net Assets /

um @SHmaal/ifer @)ewrsaEn (Liability)

TR ASTLE55H60 Har Net Assets / (Liability) at the (17,62,684) - 2,36,538

Qargginpmid Qurmiiy eflennib | beginning of the Period

SLSmLULD Hmid @ilis sesdlse | Defined Benefit Cost included in (15,09,458) - (13,40,163)

Gar &Ll (H6TeT aIemTILMISSILLL
Liwer GlEsue]

Profit & Loss Account
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2022-2023 gy 1d

2022-2023 gy 1n

2021-2022 gy1n

(Qumrgnfeir) Qurgss Cgmems.

of the Period

.. . LLIIT 60T LLIT 6507 LLIT 6507
oflourthies i Particulars LE\? 2022-2(2 LE? 2022-2(2 LE? 2021 -2(2
Staff NMR Staff
erementitl elifleumenT 6u(mLOm6nT S E6v Defined Benefit Cost included in 20,70,673 6,78,44,214 (7,49,152)
Garssiul (Hetsr susnmumissiu’L | Other Comprehensive Income
Lwedr GlFsue]
o m1 gj6m el Bl& 6T Reconciliation of Net Assets /
(Liability)
(9)) aul'ly Qu(HLOTEITLD [BRIS6ITS Net Assets / (Liability) at the (17,62,684) - 2,36,538
L Qe gimafer Bamer beginning of the Period
ElILI'Ijé)_Iﬂ'LLI
(9y) srageaish S & Defined Benefit Cost included in (15,09,458) - (13,40,163)
Qerdgisaflsir Humumer WL Profit & Loss Account
(@) RHflemen gyl&emauils Defined Benefit Cost included in 20,70,673 6,78,44,214 (7,49,152)
SBENGSIL L QT Other Comprehensive Income
Qrr&ssl Uyssin Cash flows
uesflufled gyLor & giuieurflsor - Employer Contributions 25,17,557 - 90,093
U6l g6
sre @mHuie Rar Qarsggseflsr | Net Asset/ (Liability) at the end 13,16,088 6,78,44,214 (17,62,684)

3. aflGnflemer Qyrsswrs@Gsain FULT el (N5 aphisiuL_rs si)
b. Leave encashment & unearned leave (Unfunded)

2022-2023 oy 1

2022-2023 gy 1

2021-2022 gy1d

LLIIT 65oT LLIT 6BoT LLIT 6ToT
ey thieseir Particulars LFI;]? 2022-2(2 LE? 2022-2(2 !fg’] 2021 -2(2
Staff NMR Staff
9| SHILOIT 60T 1 & 61T Assumptions:
S6T(EmLlp afFin Discount Rate 7.18% 717% 7.10%
m® Qaldlern gemelseflsn Rate of increase in compensation 7.00% 7.00% 7.00%
ofsfsgemer afsin levels
(9i8lsMiy e i)
o rmiiedledr smyeerLons eTMULD | Attrition Rate 1.00% 3% 1.00%
Galile] afgLd
S L& Qersgiseeaflsr g Expected rate of return on Plan 0.00% 0.00% 0.00%
TETUTTSSILEL aumeaumi efgih |ASSets
s g6ir HHGUTemsW e | Changes in the Present Value of
HS1DHSISTET 10T 0I5 6086 the Obligation (PVO):
ST GsTL55 Klemauie PVO as at the beginning of the 2,36,52,646 - 2,16,35,697
2 6TETEUTMTET &L LILITL g 60T period
SHGUTenGW L]
ol lp& GFevey Interest Cost 14,89,522 - 14,48,442
LU GFemeud QFevey Current service cost 9,89,218 - 30,78,292
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2022-2023 gy 1d

2022-2023 gy 1n

2021-2022 gy1n

LLIT 6807 LLIT 6807 ILHT 6807
ey tiieseir Particulars LE\? 2022-2(2 LE? 2022-2(2 LE? 2021 -2(2
Staff NMR Staff
BLESSHT Caeneud Gl L ewrid Past service cost - - -
QULPBIEIL LILIGHT &6iT Benefits paid -53,46,912 - (3,54,608)
LT 6T i gmenr smifl @[_pﬂu/ Actuarial loss/(gain) on obligation -4,22,553 - (21,55,176)
(Qysmud) (FuaruRSgis Gsrens) | (balancing figure)
Ly gerssasa (IeTelHser) —| Remeasurements - Effect of 88,73,465
sN&L LassT oymungdsr allomara experience adjustments
sre @m$uile o srereurmmenr | PVO as at the end of the period 2,03,61,922 88,73,465 2,36,52,646
SLUUTL lg it SNGUITen&IW 0L
e @mdlulled 2 6irer e mimeor PVO at the end of the period -
SLOUT lg6iT HHEUTEMSW W] — Earned and unearned leave:
Flipw efl@0yn FlLr @y
FL g @Sy - Earned leave 1,64,73,599 - 1,87,01,208
FlLm ey - Unearned leave 38,88,323 88,73,465 49,51,438
Sl L& Qa5 gisafler Changes in Fair Value of Plan
Rwimrunorer whinSleerer Assets:
LOIT ) M 15185 61T
S euTigsiT QBTL_SS&SSH0 HiL& | Fair value of plan assets as at the - -
Qe giseaflar HumuLomer beginning of the period
(2_6voTemLOWITEDT) LOGILIL
S L& Qersgiseflsmd g Expected return on plan assets - -
TETUTTSSILGID eu(meumL
unigsefiliyg QFmena e Contributions 53,46,912 - 3,54,608
QLTI LILIGHT &6iT Benefits paid (53,46,912) - (3,54,608)
S L& CaTsgiser Lo Actuarial gain/(loss) on plan assets - -
S B wHI G oy Smud / [balancing figure]
(@yiu)
@m0y Ko @l Amounts recognised in the
gnsiu’ L (9hsSsfasasiu’ L) Balance Sheet:
G\ 5T 6w & &6
sLUUT 96T MGUTenGW gy | Present value of the obligation 2,03,61,922 88,73,465 2,36,52,646
S L& Qarsgiseflsr Hwumuworer | Fair value of plan assets - - -
Lol
NS SHILTFLD Difference 2,03,61,922 88,73,465 2,36,52,646
@iy Hmas @i Liability recognized in the balance 2,03,61,922 88,73,465 2,36,52,646

m&sOu’ L Gummiiy

sheet

SLSTWId HMID
@111 & & 6001 S0 67 MBI L
(gESsiflssiu’ L) Gamea)ssr

Expenses recognised in the
Profit & Loss account:
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2022-2023 gy 1d

2022-2023 gy 1n

2021-2022 gy1n

86001 58 0l S 6m & Tle0 6 MEILIL L
(gmSsfsiu’ L) Gaaaser

statement of profit and loss

ILIIT 6GoT ILIIT 6GoT ILIIT 6GoT
oflourytaigs i Particulars LE\? 2022-2(2 LE? 2022-2(2 LE? 2021 -2(2
Staff NMR Staff
BLLY Caemeud GFevey Current service cost 9,89,218 30,78,292
SLUUTL 1g6tT T GmenT L lg Interest on obligation 14,89,522 14,48,442
S L& Qersgisaflsr LI g Expected return on plan assets - -
TETLMTSSLILGILD e HemL
@ eueumenrig 6T GUIT G 67 ML L | Net actuarial (gain)/loss recognised (4,22,553) (21,55,176)
(orEsfNssnu’ L) Her sriuf @ | during the period
(& fevrenr (ysmwin) / @iy
SLESHT CFameuFblaae] Past service cost - -
wy YmssHa&T (IeTei(H&eT) — | Remeasurements - Effect of 88,73,465
sN&eL LaseT ymungHsr alsmerey experience adjustments
LS LHmID @Ipris Expenses recognized in the 20,56,188 88,73,465 23,71,557

37.

37. Segmental reporting

fifle) gppliuenLulled 9nsemauiled

@rdureis 2 Uy swrflsg eln@d Grewmm austflsl iflallensr i OGL @khHlnieueTd Gsmetr{HTsT gl

The company has only one segment of business which is production and sale of salt in India.

38.
38.

@nsGuduilear iy CIF gjeiuemLulls
Value of imports on CIF basis

BT O ussrglileurer Ggsuailsrin — 67 giblseme (SLhS ) 6uaTie e 66T MILHVEmE)
Expenditure in foreign currency - Nil (Previous year Nil)

39. ST 5G5S &600115MEGILITETIT&(EH&E aPRISLILL L Cl5Tema 6T

39. Payments to Auditors

2022—2023%&1 2021—2022;&,&]
oSy 18 6 Particulars BlShwim etor () Bhwim etor &)
FY 2022-23 FY 2021-22
FLL(penpuilerer sams@s seflsmassts | For Statutory audit 1,18,000 1,18,000
aufls senfl&HmssTs For Tax audit 53,100 53,100
C&ei’ (s QgTems Out of pocket expenses - -
Qurgsin Total 1,71,100 1,71,100
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Gy 40 : AsrLiyemLw srinflert Gflss Gaelliu@ssassr QsrLirLsmiw syinflermLsrmer Liflar &3 6meor &6t

Note 40: Related party disclosures

Transactions with related party

31.03.2023 gy10 | 31.03.2022 910
. ThIT (61 L_60T TIT (6THL_60T
QsmLiiy LIGSoTLD YeoudLES | QpamL s
a6y 18 6T Particulars QIPBIS LI L ), 600TIg 65T GLIT 1| 9, 6voT g 60T GLIT &1
St UM During the During the
year ended year ended
31.03.2023 31.03.2022
. Ga. @rmegrioemfl, @.gy.u | Shri.K.Rajamani, IAS | psdhwwme | i, Eiipi 37,53,149 28,09,018
(16.06.2021 o607 ) (Managing Director Aoersl | wesges
Blnblgsin’ L Guosomsgor ;638202'8?% on usseflumer | GlEeue s EmHid
JONINEAE Y1 o
Hwud afl. gyysae @.op.u [ Tmt. V. Amuthavalli, IAS | pédhuome | it - 5,91,040
(04.03.2020 (560 (_I\/Iaane:)gi;ri{;é;dD(i)r:ctor fHopeursl | o@mSgiauE
15.06.2021 (Lpigius 2 6T6T 04.82.2020 to ueoflumer | Gl&eue s Emid
STSSNEG Hoessr 15.06.2021)
GLoumenoT QWIS GHEITSLI
uewofluLoT &SLILL g (5 HSITIT)
G0y 41 : uglumile] enihs alldgnissr
1N6ir 6ot 5 ledT GLo6V 1Sl6dr 607 5 Hl6b RHwureor @ | Hwneor®h | FoHais N5 ST & 5 516 &IT 6o
@ussin 3|t Cluwietor 2022-2023 | 2021-2022 |G ST Fid ST 6T0T 5185 61T
BLLIL Q&Ts gis6r wL U Gum miciyser 2.31 1.15 101%  |euemflsid eLpsvid
o GevietaTle e M 17)60) (5 5 SILD
@wssniseafled[mhg 2 (HeumE@L
QrrasSHaID s
gFailiy
Qursss L 6T uBi@aTrfler g | QurEgsaTg | QuTmheT s
oS SUILIGIE
sLer Caemeufledlmhg | aille LoHmID QurmBsTEl | QUTHEST S
HOL565 Gn_lglll @é’,g)gmagé:
"“'—®§Jﬁi’?’6‘"_: L OFISHSIMSHSH6T +
auflaEms@L Ut o smer -
Hl&r QL& (srut + a . .
Galiiomer s gL e, CUTEEH BT DSIIEnGTS
TGID OlFsva|s6T ‘-5(’]@”@5 .
Gumetrm QFT&aLileveum QIS Glens ST
Quriig pempé
ClFee&E6T + ol le +
Hlemevimen Qlams g s e
seuaupisn
afihusmeruiled 67 MHLIHILD
@\piiy Guirettm
Ffl&aLLeogeT

127




GMay 41: QsrLi&d

1N 6or 6ot S eleT GLoev 1916ir 6or & 6D Rwreor@ | Ruraor®h | FHaisn NS ST & 5 818 &I 681
@& I)lg Glwevor 2022-2023 | 2021-2022 |G HwTED 51T IJ 6007 15185 61T
auflé@Ll etr, gyeormed | srTEll 0.32 (0.38) 185% |&Lh& gy 6miee @ﬁ,ﬁ,]gumsurfn
mm ellflsumer LRI@Smiriflear Fhé GG eTerHemer 6Ly
aUBLITETSEMNE (peir FLafsLl Lk (Eg,rraa@rmaarrst) @mmrrsm@ 3|8l
o 6irem ST o) SMLLD SYSTILLD (STLILD) FFL Lo LLI6TET G
e MLIED6ETT &61T gl sr&@ 11.24 6.36 7% &LHG ) etorigemeTail,
@iyl L ipudled IELLILITenoTie 60 2 Wi gysmelevm et
(Qam_dei + aflpuensreseir @b HmieusLd
(igeflgusirem BlensSluerer gl Gogin
Qo)
a7, SL6T euruflsvmear grraf sems G 12.29 3.58 244%  |sLhs ) eorigemerall,
N MHLIEn6wT SH6iT Qumiema ST BLLILmenoriged FlSLDGSI6TeT 2 1T
(QzTL&sM + jemafleomsnr afliLsmeT & (EhLD
(g aflgvieiram &6 (EmLly Qi Giafl L
@) ST STV (&6MM[HS6Televm s
U CoL6TITLe LIEHELILILD
Cursss Qemer &L_60T 4.40 1.64 L LILmesoTig 60T GUIT &I, 2 L1116
(PSHEOS6IT CamhHSseur g6 Qamerypgi gSsifliyn
e 0] T5L_LILIT6uTle 657 GLIT &I
@miSlig Sy sorie Miglufled &Lsir
QaTH5saTs6T Gmnhal
Guireer gitd (sirewwTLD)
B&r eNmHLeneor &6 Q@FIWe eLpsUG6ITLD 6.56 17.55 -63% LI esorig 637 GLIT &I El&Lp1E Gl6iTem
2 wirsreileome aflbLisneT & EhHLD
sufl& @ 196tT, gy 60160 Har ellhusner &6 0.08 (0.17) 149%  |&Lbhg oy etoriged 6TMUL (HeTer
nm ellfleuresr @gpﬁl;cﬂ]asmmuﬁgg,ml_g,gﬁlsmm)
gy . UIGem&Ws L LILTetoTiy 60
S)J(.errmg;g‘ﬂm@ G 2 (HEUTESILL (D6TET o) STLILD
o 66T Hl&T Q) STID (somLth)
ol lg, aurflasT, Galiiomenrid | SL 6T 0.76 (0.16) -578% | &LEG I 6toTigsd 67 MUL (BT
LOHDID SL6T IenLLILSHE Geemaulsdlmbs @i Nener (BesL&aleneor)
. . HOLEEE Gnlgll : . L,
(PHEMSIL 6L(HLOTILI L QBT - UL Hlemssuiley L LILIT6TLe 60
ufleEp&EL 2 (HEUTSSUILLHIETET Q) STILLD
Wesr 2 6mem iy (s0rLILD)
ShSILLD
(omuid +
GgLLomer & gL,
GUT&HES 6TLPGID
Qe GLT6TM
QTS sLhlssom
%u.lrmg, @Jsﬁ)m&
FoV6US6T + 6Ll
+ [GlemeuiLimeor
Glam s gliseT
@g,sfﬂu_lsum 6T
aflpusneoruisy
67U
@rﬁpuu Gumsdrm
&L L 086
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Note 41: Analytical Ratios

Numerator Denominator FY 2022-23 | FY 2021-22 | % Variance Reasons for variance
Current Assets Current Liabilities 2.31 1.15 101% Increase in trade receivables and
cash generated from operations
Total Debt Shareholder’s Equity N.A N.A
Earnings available for Debt Service = N.A N.A
debt service = Net Profit | Interest & Lease
after taxes + Non-cash | Payments + Principal
operating Repayments
expenses like
depreciation and other
amortizations + Interest
+ other
adjustments like loss on
sale of Fixed assets etc
Net Profits after Average 0.32 (0.38) 185% The company has earned a profit
taxes but before Shareholder’s Equity in the current year vis-a-vis loss in
OCI- Preference the previous year
Dividend (if any)
Sales Average Inventory 11.24 6.36 77% Higher Sales in current year over
(Opening + Closing previous year and
balance) / 2
Net Credit Sales Average Accounts 12.29 3.58 244% Higher Sales in current year
Receivable= (Opening over previous year and lower
+ Closing balance) / 2 receivables due to write-off
Total purchases Closing creditors 4.40 1.64 Increase in salt purchase during
current year and lower closing
creditors during the current year.
Net Sales Working Capital 6.56 17.55 -63% Higher sales during current year.
Net profit after tax but Net Sales 0.08 (0.17) 149% Profit generated in current year
before OCI vis-a-vis loss in the previous year
EBITDA Capital Employed = 0.76 (0.16) -578% Profit generated in current year

Tangible Net Worth +
Total Debt + Deferred
Tax Liability

vis-a-vis loss in the previous year
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Gy 42 : AH&smellser
Note 42 : Financial Instruments
epeugear GLOGIT 6taT 6mLD
(i) Capital management

fmeuersler BeamLsrans GMstasmarsmarin GnsusTs GN&CasTarasmerd Hone QFingnans,
BmieieT SE6T LBIGSTTTSEHSE JSTIUSSMETID 6Tmeiu Lk 2 femuumearisEhs@ELl LsTSmarin 9&slubSgin
6T 6uaT 6301 S 160, @\ HImIeenT eLpsugear GLosumetaTsmLy QjemLohSl(H&SME). GLoai, eLpeugeTs sL L snolifer fmEs aflsner LLsneoT S
ST55660 (UG sTesLmer @ Lpesaflsr g.l lpmemrailsT cLelD, epagars CGanaiamers GamnsSaln Fneuerd &md
UmHNG. IBTeug SLad el SlLmiSsT @) mULL.

epuger Gueremenn CrrsssSnsrs, HnauarsHar swalsluRGSTTTSERsE 2 fssmer, Gausafluiliue
FL6TFLILGIG) eLPESETLD LMMILD 6T6NEITIL D6 5G| 6281655 (HSHEMETILD, eLIVSETLD 2 6TeTL &GS eNl6ThIGH M.

Qrrési wnmid QrréEssSSHNGE suurarmairs Gmnssiul L fl&é sl Guurhsaflar B sra (p&iialgmeTiyL
BLOY p&iieisememid Gl&metrQlerer, BeTLsme H&Ts SL6T NN GNISIL STO&ESL T Sl @laean epeug e
GueumesaTenio GET&HSBISETT GLD.

The Company’s capital management is intended to maximise the return to shareholders and benefits for other
stakeholders for meeting the long-term and short-term goals of the Company; and reduce the cost of capital through
the optimization of the capital structure i.e. the debt and equity balance.

For the purpose of capital management, capital includes issued equity capital and all other reserves attributable
to the equity shareholders of the Company. Net debt long-term and short-term borrowings including current maturities

of long-term borrowings and current maturities of finance obligations as reduced by cash and cash equivalents.

I flsmsuiEd sre @miSuile, gussSILGSSID allfsin aimommi:—
The gearing ratio at the end of the reporting period was as follows:

31.03.2023 31.03.2022
Neuiiger Particulars O|60T MIGTOTGUT W] | 2|6IT MIGIT 6IT GLIT )]
As at 31.03.2023 | As at 31.03.2022
&L_60T Debt - -
(svaullmidleyisitem) Qrréspd aurkigls | Cash - -
SemTSEIsTeT @\ CFTmE: S (EmHLD
R&r& &L 6ir Net debt - -
FLei HLILKIG Equity - -
FuaigluEG of 550G HerssLer | Net debt to equity ratio - -
5 8&a8mellseafler aemaosr
(ii) Categories of financial instruments
31.03.2023 31.03.2022
Sleur s s Particulars O|60T MIGTETGIT M) | 2|63T MI6IT 61T 6UIT M|

As at 31.03.2023

As at 31.03.2022

HH& Can s giger

Financial assets

BT g gl @ipindlsar surufleors
Blwmuorer Skl gerSaiu L smeu

Measured at fair value through profit or
loss (FVTPL)

(sLLiyTel) HsTT el uilsd
I|eTSHSLILL L m6

(a) Mandatorily measured:
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Fuaisl LBIEG (S HseT (i) Equity investments
(ii) Derivative instruments designated in

hedge accounting relationship
erementiLl elifleumenT eu(HLOM6TTLD eLpsuLD Measured at fair value through Other
Bwrwiorst s geT&HsiL’ Lenar | COmprehensive income (FVTOCI)
Fuaisl UG (LpgiedO&sT (i) Equity investments
Gursd) sTgId Gsaailsy Measured at amortised cost
TSI L emew
(maumLndleesiter) QymésL (a) Cash and bank balances 3,75,39,497 2,14,10,269
Gurs ) eTepgId Geeailsy srememiu Fl& | (b) Other financial assets at amortised 55,43,616 62,74,844
Q& s gis6m cost

3] SL6T @Leumiiii] GLosu o smLo

SL6T @17 sumiii sTeoTLg), HlmieusrSHnE HHuplilene allsmaralsss guipll @UUESS S OLILTOSEmT HamnCainns
Soulll g eTHFSTINGTTT6) 2 BT M&S Snlpw @K eumiiifleners GOILSTGSLD. @QIISES HLAlp&HmSSsT, ((PSEILLITS,
suemflasid epsuid QUL GeuettTigisme) QTS aid LHNID QrréssSSHHEGE FnTaramel NHMID el Héd &mellaeaflLilmha)
sLefliT eumiiL&@ Sperm@id Hsmsoullsy Blminierid @\(m&En ). auTlgSemnswTeart sLeT @I GLsuTeTenid@s STl
Bmesrsler Hmein’ L Qamsens, auflpmmgst wHnId s.GUUT’Hi&E 2L ul’ G, esuGlsur ssfls HneerSsmayin
UM SMSWTETT SL6iT QLT GCueremenw HHaudHssiubhdng. @@ auTysSamawmerlear SLeTSTn TeTUg 6T g
SLESHTO JaiLeuddler g lienL uiled S IubhiSngl. Goaid, @he LT 1pNE @emThis, SeufiLiflsr &L 6T 6Ta0emegsT
susmITILMISSILG\EN 6T meor. sumlg Senasiimar Ll bl GumLiLL Gestarigil (SL60T) [HeVIenaIs6T LMISTSS &6trsmeunfls& UL (b
UG 6T, QjemeuTeyd Seflgsell Crialsr gpliuemuls LflFumears@ ThiSgis QamarariiuEsTner.
3y, ussrnglysnLw Gurmerseaflsr snsullgiiy @i Teuminnfener 6,eaiHls s 0

(LpsdTGLLITFEMETTILIL 63T Sh_lglLl, LisToTLOSILILEDL L QLT (heTsearflsr smasullpLiLS @ eFDUL S&nlpwl @I FeuminiSlener Hlmeud g6
sTeaTLgl, GUTHI CITHsSHSHmeard FhamsluOSH5s nigl ailenemriungamsTd UTTLASS aImSOlemers GMILTSSF
&l 198 ST_[O&EMg. G, sLUuT@H el Guresard HonGunmsng o fiu srawrs @Qme&SntaT, JHshss
srusdlh gsemer HonGaunnasng CurHuGsrm, QurmiGunms Gsmerariul (sTsm SL6T aEHSERSSTar CSTams
suruileors HSweflifleneTs Sl &8s Gelnismern 9|8 & lgé &T_HENSG!. I ILmLITeT alstlshisaflsar gy hmeLilss
@weolflstr smremrors, QUTMLIGLUHMS CsmehisTear sLer GnMlseaflar S Hm_sss & igpwsemerll uFTfss) amaedlsr
eyeuld M Gsiaglen Crdlipns searamoullamer (Qlnse sam&ssdlmer) @nhHneaeTs &meaymn Guesml amSns.
uemrLoglLemL W QuTpeTseflsir smasuf iy @Lreumiifener Hmouflssaissmer @miSl Gurmiiy HneisrSSer @i @ ET
GULSSmears sTihSSTGL. BmearsHar Sy, Gn wnmid Heorsme Bléwaflinfemesrud usTodliLemL Glummerseflsr
Hpourss Cameugmernyn Emaudlusnasrer @@ GUTHSSWmLIL LaTUILNSSSS0 nUBD @I Temer H(mauslsELn
sLLmuullmearn @QusGET UL Imusdng. aund asdsmearn wear seaofliy whmid L pammullaersT
ueTlIL PSS SSHlmens CarLisdiurss seansraflgsalmeanyn HHs Oersgisst wnmid Qurmiysaflsr whHia] afleirs
GMlysemeTd QuTSSIT urT&sedlsr epeuld, @IhEImieeTid LsTlLSS S50 7HLGLD @I Tauriitlamsr HmaHsSns.
a. Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in
financial loss to the Company. The Company is exposed to credit risk from its operating activities (primarily trade
receivables), cash and cash equivalents and other financial instruments.

Customer credit risk is managed by each business unit subject to the Company's established policy,
procedures and control relating to the customer credit risk management. Credit quality of a customer is assessed
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based on past experience and individual credit limits are defined in accordance with this assessment. Outstanding
customer receivables are regularly monitored and taken up on case to case basis.

b. Liquidity risk management

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the
availability of funding through an adequate amount of committed credit facilities to meet obligation when due.
Due to dynamic nature of underlying businesses, company treasury maintains flexibility in funding by maintaining
availability under committed credit lines. Ultimate responsibility for liquidity risk management rests with the
Board of Directors, which establishes an appropriate liquidity risk management framework for the management
of the company's short-, medium- and long-term funding and liquidity management requirements. The company
manages liquidity risk by maintaining banking facilities and by continuously monitoring forecast and actual cash

flows, and by matching the maturity profiles of financial assets and liabilities.

The table below provides details regarding the contractual maturities of financial liabilities including estimated
interest payments as at 31 March 2023:

UUES
e e (5 51 - o [@IraredlGhg e dldlehs)  @Es | Ippiusmuilar
. . 60T 6001 () A . . . Quré .
61k Sl6iT oI ausDy epsor mi gl | QWEEEES| Aurss B
661y 1518 6IT Particulars Qzrens unto S, er (6T | 2y 60T (bl 6iT Gioed LI S5 851518 61T
Carrying 1 $ear U6MI U6mIy More than Contracted
amount 1- 3 years 3-5 Years 5 years cash flow
Total
L L1160 Non-current
s B financial
GlLIITQJI:lL]eiG?T liabilities
&L_60T&H61T Borrowings - - - - - i
G5SMSLI Lease liabilities 1,22,31,244 36,75,093 30,93,112 54,63,038 1,22,31,244
Gur mitiyser
pLOy Bl | Current financial
Qurmiiyser | liabilities
GL_60T&H6IT Borrowings - - - B
ausmflsid epeuld | Trade payables 1,33,49,266 |1,33,49,266 - - -1 1,33,49,266
Oeiss
Gevstorip Wismey
G55maLI Lease liabilities 21,83,438| 21,83,438 - - - 21,83,438
G miiLser
eremerri R0 | Other financial 49,93,458| 49,93,458 - - - 49,93,458
Quir mi'yssi liabilities
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The table below provides details regarding the contractual maturities of financial liabilities estimated interest
payments as at March 2022

Wsr@ar @551 SUTET® guraydl@hg cpearfdlphgl @bl UGS
6K 16T 6 eLpsaT m) ohg 96008 EhS G|y L uSlem
efleun i sir Particulars Qzrms oueny S, 60TH\&H6T | 9 65T (N 6T Guoev Qurss HHO
. upto ST,
Carrying 1 Year a6mIy 6U6DIY More than 1P 5 & B1& 61T
amount 1- 3 years 3-5 Years 5 years Total
BL L1960 Non-current
Ieveorg [ | financial
Qurmiysest | liabilities
SL_60T S61T Borrowings - - R N N N
@5smal | Lease liabiliies | 1,33,51,168 - 42,73430|  30,50,742 60,26,997| 1,33,51,168
Glur mitiyser
wLOy BE | Current
Qurmiiysst | financial
liabilities
SL_60T&61T Borrowings - - - _
suemflaLh elpeutd | Trade payables 1,83,69,063 - - -| 1,83.69,063
Usi5s 1,83,69,063
Gevsmorig Lismey
G550 Lease liabilities 21,20,104| 21,20,104 - - - 21,20,104
Glur mitiLser
Gurmiiymid | Earnest Money 53,31,558 | 53,31,558 - - - 53,31,558
smaULILS Deposit &
GsTensiD Security
L9lemevoTLLl Deposit
sOaULILS
GamenaiLd

I. The table below provides details regarding the contractual maturities of financial assets including estimated
interest receipts as at 31 March 2023:
2023 910 oy etor() WMTESS SmissT 319y HreTsTemmi Blevsuriiulg, WHNTR GEuiu’L ai'ly auressT, o arafllL H&E
Qerggisaflsr QUUESD sTIHE STaseT QaTLursr aflaurmigmer @hs I L almeer @S5Sy IafléSns.

YA OSs | g (BT eOGEs paridlGhs)  Bbs QUGS
6Ub G616 Py cLpeor i LY | 26007 () (6156 (5 | 9]l LiLiemL_uSleom
ofleu ri1s 6 Particulars Qgrma unto Sy O&6T | 9 6vor (Bl 6T Guoed Qurgs KO

Carrying 1 $ear DI 8 Q6D More than L& & 18 6T
amount 1- 3 years 3-5 Years 5 years Total

L/ NTR) ) Non-current

Ieveors & | financial assets

Q& gis6r

eremenril [HhlE | Other financial 30,90,679 _ 30,90,679 _ _ 30,90,679

Qersgsear | assets

sLOy fdg | Current

Qarggmer  |financial assets

au6mflEsLD Trade 3,12,05,725

eLpsuLD Iy receivables

Gevevorig Lismey

67 6D6TTLLI Lf,]g,]é Other financial 55,43,616 | 55,43,616 55,43,616

QsrsgimeT | assets
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II. The table below provides details regarding the contractual maturities of financial assets including estimated
interest receipts as at 31 March 2022:
2022 910 oy etor() LMTESS SHmiseT 319y HreTaTemm Hlevsuriiug, WHNTH GEnuiu’L ai'ly airessT, o arafl L H&ls
Carsgisafler UUESD eTThES (WHTe s QgTLTurer aflarksmer @hs I Lo @lsard geflsdnsg.

YA OSs | g (BT eOGhg paridlGEs)  Bbs QUGS
o _ Uk G6iTem i QeI NGl g&mr@a;.@&@ g|lg.LII{6‘!I)LI]ﬂ6\).ﬂ'
Neuiis s Particulars Qsrema upto Sy O&6T | 9 6uor (Bl 6iT Guoed Qurgs K
Carrying 1 Year alemI aIEmI More than L& & 18 6T
amount 1- 3 years 3-5 Years 5years Total
BL L1510 Non-current
Ipeurs HEE | financial assets
Q&Ts gIs6T
eremenril [HhlE | Other financial 30,90,679 30,90,679 30,90,679
Qarsgsear | assets
BLUY D& Current
Qerdgest  |financial assets
6u6usflE LD Trade 2,12,54,453 | 2,12,54,453
eLpsuLD Iy receivables
Gevevarig ismey
erementinl [flhlg | Other financial 62,74,844 | 62,74,844 62,74,844
Qsrsgimer | assets
d. Financing facilities
BEwefliy eusdlaer
31.03.2023 31.03.2022
oflaIykIg 6T Particulars D|60T ISTETQIT M1 | D607 WI6IT 6 QT
As at As at
31.03.2023 31.03.2022
L6 QzTeng Loan - -
LweTUBHSSILL L CTens Amount used -
LwsTURSSILLTS CTeng Amount unused - -
Wememrwg e Wamer emasiummis | Secured cash credit and other - -
SLILD TEMETIL SLGT euFSHID borrowings facility:
ousﬁ'ru@g_'r,g;ﬂuLL G]grrsma; Amount used - 2,16,19,450
LweTURHSSILLTS CSTens Amount unused 2,50,00,000 33,80,550
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e. Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value
disclosures are required)
Bwimwomeer sy gerelllurg & Qarsgiser wnmid KA Gurmitiser g Sweimmlsr EhumwLomeor S| (S, 6Tme,
Blwmworer wdiy Qeuaflin®ggessT GostorLLiLi(hesTmeo.

31.03.2023 960t my6TaT oI M|
As at 31.03.2023

31.03.2022 960t m6 e M|
As at 31.03.2022

@amensiD Slenewori
eULILS 6 ST emsLLLD

iRl e O (53 -
iy (PO ol60T (b5 Gl (pearoleor (bl G
el s 6ir Particulars qulf:,l ﬂ?mmfmmuu Ik, 6iT 6 B "::"JEWW o, Sl6iT 6 Bumwor g
he_"r va ::e GsTema By QsTma Wy
lerarchy Carrying Fair Carrying .
amount amount amount Fair value

Gursd T Gealssrst| Financial assets at
HHECET S 56T amortised cost:
L1960 gjeveurs HSE Non-current financial
Q&g giser assets
gremeri & Qarsgsst | Other financial assets | Level 3 /1w 3
Wememrs A& Qargaisst | Security Deposits Level 3 /'L 1D 3 30,90,679| 30,90,679 30,90,679| 30,90,679
HHE C&ms gl er Other Deposits Level 3 /L1 3 - - - -
sl BH& Qamsgigser Current financial assets
usmflELD eLpeuLD Trade receivables Level 3/wlrw 3| 3,12,05,725|3,12,05,725| 2,12,54,453| 2,12,54,453
U GoetTig LLismeL
@sr & Cars gt Other financial assets |Level 3 /wlL1b 3
oam fluif &Ehd@ (peirueterid | Advances to employees | Level 3 /' Lib 3 13,21,241| 13,21,241 14,38,291| 14,38,291
6T GMEUITLLI (L6BTLIGHT (LD Other advances & Level 3/wlL1d 3 42,22,375| 42,22,375 48,36,553| 48,36,553
U GovettTlg LLIGMELILL|LD receivables
Gursdl sTaIh Gsaais Financial liabilities held
smeusaLILIL (hser K at amortised cost:
G mi‘iyser
BLLIS6) 9j6b6uT s Non-current financial
BHNGUT ML g6T liabilities
&L_60T &61T Borrowings Level 3 /wi Lib 3 - - - -
GSSma0 Qur mIiLseT Lease liabilities Level 2 /wiLib 2| 1,22,31,244|1,22,31,244| 1,33,51,168| 1,33,51,168
L Cfleyieirer HlSI0 Current financial
G i ser liabilities
& L_60T &61T Borrowings Level 2 /il Lib 2 - - 2,16,19,450| 2,16,19,450
suetllasid epeuld Qeass Trade payables Level 3 /w3 | 1,33,49,266(1,33,49,266| 1,83,69,063| 1,83,69,063
GouetaTig LLIsME
eremerril Kl Qurmiygsst | Others financial liabilities
GSHSm& QT mIfiL|seT Lease liabilities Level 2 /1oL 1D 2 21,83,438| 21,83,438 21,20,104| 21,20,104
Quir iy o) emeuliLg EMD / Security deposits| Level 3 /oL b 3 49,93,458| 49,93,458 53,31,5658| 53,31,558
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&My 43 : & Hize Qeelliuhssaser

431

43.2

433

43.4

43.5

43.6

43.7

2 aT&L QOUTL® gjemiori]

@rHlmieeTid 2 6TsLGUUTL(H IHLLINEMETILLD L (LPEHMEEMETILLD 2_(HaTESEILIETOT S JiEMEULITAILD S 60T (D (LLHSILD
lsan HmibuL s QEwsnu’ (h aIGSsTmeT. oL eImThISST, GSTaTameSsT NN HEESTT aIflsT [HGa&er o) sl
I|mTSGID Y hShS susttllsmigeflsr Hlamewimsr CEwsHum (B HenL (LPsmmEsT LHMILD @IS ERISEThE S @)eThIEnSTS
2 6iT6menT.

2|7 & howsasr | 1mefluirkiser

@rdureiled QuTgars sHNSE&TsTaTIL L Saé@ maulils Gamsransufsruy GQupiULL LHMID eLpeus 6T
mamifear S sriLiu’ L gre momaeser/oraluigar 01.04.2020 gETy @HSHLS SOTEGS STHONGS
rHpiul L Brefle, S&HsemeusgieTer ameaumis@ rnHmUuL (NeTeTeor.

uGam sLearmeaflssr wHmId sLarmaflsaflear sLar QsTms @miLs QsTmssmear 2 MHILGS Fis60
Iemesreufl_migl Camriulie mhain, uaGaly sLarTsflsar wHnID sLarTallsaflsr sLer Qamand @)L serflsT
2 mIFIL@Ss6 (Conformation of Balances) flev Grrrisseaflsy W G Glainuin (ereargl. erepdlserens (@)eirsyin)
2 MIFILESSILL T Hlaienars 2 6TeTeor.

@ Hlmieeid, @rromTsUT wreu i wrfluyi Srmwssle, sergl usmflurert GLumllssT sLGasnsTs, 1977 9y
36007, SUOPHTH YT ALLBlmHHS R.S.121/4 eTetor STl 25 6780 aust Husdlmen emUMigSE (USSTuiiTid emumis )
OUTTRISILI 1.

@nHlneuer, sUlpErd grfsr aarsgimnse 2L u L LLOHSEaTimL ol L 550 2 srar wnaSSTH L&
Srrusdle, semLufser srermsflensri Qumm dler 2,875.68 gsan HusdHw o (Ul LsmllsameT 2 (HeurSalilg).
G558 LSS | @UUBESSmS HenCanmeaug QarLiure o dblmE g WrEsT® wyaid arefshme. @)D,
aueTLIL@GSufled sueTid gyeveurs Usmflgear CmGaTaTeriLGomss SOHSGL 2 &5 BHuaTnSHear @l &&me
2 55TmaS SHSH0 Qame(h SHMIFEQpo LHMID alarsgmn srifle sulpET@h 9rs, 20.01.1997 mrafl’ L grs
(Blemev) oy 6memor 6T6tor. 15@6tT Lilp FDINSCHTLemLudlsd 2 Uiy 2 HuSSI usflsemer HNISS g emeoruilL g

CupserL 2 S5rmel &HSSH0s Game (D), Snll&EcaT mLulld o U 2 pusSl usmfl 19.02.1997 g6 HnSSILCL Sl
@smer 9HS8, QUESEGET G dO5S (pyafler piumLuily, silps 9Tl amsgImnsEGs e hgLomer
Hosms ore pUUmLGS Goumr(Hlh. Yrflar 2 557068166 ST5HMmEHCnTD. arGal, 01.04.1997 s
ST GSH61160 GHSHHMS UTL MSHSE 6THS THUTHILD Gainuli_afsieme.

@rruprsyrn wrel L, auredl Crrésssdi o srar wrflur aurelCrrss o Uy aarrssHs sUlphTH 2 Ly
BneersSneG esssiulL o Uy Homssilsr Blessiul L G5smes sron 07.03.2015 réarm@h (pgeaemL b
ol L gl sLApET(H 2Oy Hniaierd &ssmaullsmer, Gogiin 20 gy 6 (H&EHSE UGIITNILSNSTS &[HS S 66T Mlenet
21.10.2014 oyid mreTETM YTEES, @hEmesTd FwililSgimeTg UGINNILUSNSTET 9 emeeTseT T EILLHHS
eTRITumT S&LLbl6tT meor.

sUlprTh 9rs, searg 10.8.2018 mrafli L grs (Hleme) gyemeer 291@ler L, 2 Ul uswflser Gubumliphers,
SlmuGumenifley 20 oy eior &SI RULLS IjpliusnLuflsy 3010.48 7&&T Hlvsdlmem &GS @Qhes &55Mms,
L6 (H RETMIHS), TEHSM Q6TMISHE, enumil 135 afgn, g mmgsr rEss Csrmsawrs cn. 4.06 @ s
STHHLIUL (D QR&ISSLILL(H6T6T ).

43.8 @ fmieusTid, SaTgl Y masE 2 Ul B&EH sLabi aphiEGagsneTs, Ggsrefibsiu LGrmilsT wnmid oL 6T

@menrhg Galssnan Hlmieusrsgsr, 18.10.2016 gsrm e Lflhgemrie) QUUESSmS &g Oty [5hS gl
2022-2023 910 & gy svarigenr GLIT G, GlgetTenflh &l LGTmLAleT LHmId YGemIL 6T @lemenThg GlsLilse e Hlmisnie &SN
52.388 M . Liisir aupriiehl o eer gl (@81 HLES e 29.700 M* oy 8 @mHES5).
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43.9"pws weugni gpeurev Curserm HLsHar (NMAY) £ @hBmeerd Spssamrarm efflarsh

ueaimMleneril GLiMHmIeTer &)

2022-2023 g1

2021-2022 gy 1d

ey Bieser PHuranr® | Huran@
QaTL&s @mUy 8,983 8,744
Cailiys sersdls g Guplul L ks o pullamears CarsS0Hs: 245 239
uwerrmefaeflLflmh gl Qupiu’ L Qgrems - -
(semrsSisTer) @MmILS QHTems 9,228 8,983
SUIDETEH 2 0y Hneuers samsdbi degssiu L dsrosulmears silsSbhis - -
Blwimetorigstr @miSludley 2 sem (gellmiLS CsTams 9,228 8,983

43.10

43.11

43.12

43.13

4314
43.15

43.16

Gun@Muil_Gsrer Hiwmer g, Gesramerullgeter uTrs svGLL amiullsr guuirn efleréEs Semarulls e
Qainuiu’ @), CunserL. I L SH06&ET G L RSISSLTS meussLILL (heTer g.

oflovssiu’ L flmieuerhisenLermer Liflalr S 6meor &6t

2013 g0 oy eioT(h) ElmieueThIGET FLLSHletT &G, 1956 910 gy etor(h HimeueThiseT FUL ST S6u, @hHniaisTi
aflvdsiu’ L Hnesrhsepler wregmm uflautSgmememid GonGsmsreraisisme.

Coueior HGerCm, sLsmars HHLNEF CQFNISHSHT S .

BLLUL 96Tl Il (PHenSIL O eToTloaulld, 6THS eumBIEITEID joegl HE HmeuaTSSTaID g 9T &lerTain
Jevengl oThe e ydemiumraid, @rElnesro, CostrHCwsarCn sLmars SHmHilg QFassTs Hnaierors
IMell& &L allsuemev.

"AAGCLT mremrugHe oo g Quinflai mreorugEew uflant &g emer &6

@ Hlmieuewrid, L LI oy 6orie gD (PHEDSIL gpevorigpid EMICLT mrevorgHGeur, Guolifla mremrwg G (in virtual
currency) anrgssln Qgiabome, pseH Geiua)n @ome.

Wermf'wrs omaussiu’ Qsrer Q&mss ooyt

1988 gy1d gy eir®, Wermfl ufleutSsmenasst GNHs soLs e sdardn, Narmf Qerds mausdgirarsre
@nhneersHer g wrtlsmm BLalpsmain QsrLmsiu Gsur, Hame HensuiGer @swemev.

Bimieuermisaflsr uSleumstmL6ir LSS S L THRISET 9 g LT Hlemmerer Liglea)

Qaelliu@GSSIULTS 6IHLOT6TLD

sugpLoTes eufls &L gdler &1, aufl wlTGisafls BLOL Qg (Phesil gy 6toiee, ULISSUILLL aihLTsTGLom,
(Surrendered income) QeausfliLSSILL L auLomerGLor (disclosed income) 67 giLblsvemev.

e Bllufletr LeTUTHILD LUBIGS &616m6wrs &1L 600T &6 LIwedrLim (Gib.

(1) @eoLf Lreri, @EHDeoaTSSr FTTUTS 90ng THS MSHHMID JeMLIUTETLD SevorL LU L oemLoLIL|g6iT

gl llm seflursEpss, ChflgwrsGer, wammpsrsGar, sLsr Garhi&Estar, 9Ssmsail HnaerhgeflLb
I g JSsmalTasaflLLd Wea®h Celg masstour, (geurssT @nSuLearmeaflesamTes & msiub\&srmmT)

(2) Bmieustr&SHler smiumeT @mISI LT S(EHSGaT, euTsemerLl GUTssrm LM m&GsT, Wrlsmm Glur miiymigufensoTiLb

NewewriwgHeveoriyid eupmisCour, e epoorsGar, NnamauGer, yflkgiemiasrguwe / ouwepT G
Bimiesriiser 2 srafl L (QemLuf B oemoliygsT) she0eurm ymuliystst, gmulilseEnstsar, safliumestsa,
Seflui & @p&0aT, @hHneeTd SL6T aYRISTSE Wl G, HHaer oLSTIRGMmET NG LkIS S6m6mT s
SLLeTRISMET 9je060g SLeir surmidliu Hdlsemar (pse@h CFiig) maissa|Lilsimey.

(b) (i) E@nHmeusrd, fSluafl&E@Ln srilsr cpelomsGeur, giger smrilGer, 6T geuTufaid, The o555 MID JjemL WTeTLD

serLluiu’ L Hnearmsnstsr, Nnmstsr, CrflaLwrsGar, wanipsworsGar, sLrahisGar,
Seunilib / geuisafiLd wee®h Qaigmasstar,
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(i) Bmeusr e sriumer @MSU LWETTETT&ER&ECHT, IauTsmerd Gurerm nmsGar, wrbsmm
Qurmiiymduilmerun KememrwsHemarid aypmisGor, aswss epowursGoar, Up aumsulGaor
i glevori sy 6ot ywsd / ouemT B Hoeerhiger o stalll L Hmeerd / Byl flmiCsT, Cauml n
BoeerhssiLflGEesT / saflutsal ilmhCar srhs HHulmern Quimmssaiasme.
43.17 Qu&s spnd
@nflneer aaflsssaramn gjpliumLwWan CFrTsgsmams mauslubhS S0 LHNID CrméssdHameLn
QrrsssdnEE suuraraumsampl CunasnE @ ulomsr, @ueurear Crr 9 liuemwleid @\kH mieier T
Qerggismeriyd Qurmiiiysemerid, BLOG6 2 sTareme WHMID BLLUk6 @lovamsemeal 6er almsLILG S G
CrréssHnsrs, g @uss aypnduiamer (CFwuaur’ HF spndamer) 12 wrahssT eTer @nEneuaTd 2
QFiIgl6TeT ).
43.18 gsmsuiler srasHngl NS Hspa)ssr
QeuefliubhSgIsnaTar CaHemea T&San gl JMSamsullsr srosHnGl Khamaiw HepassT 6 giflsmeo.
43.19 yhimgw 9y euorigem LsTefl aflauymhiser
BLLIY gy etorig st eusmasiur(® / QeusfiiLbS Gioismis @ @lauhis, Comeaurer GLhisefld (phamsi oy 66T LTt
afleurmiseT Wl &WeIrsSsULLGlsTarer wnieimsIUT(H GeuiuG SSOuLC (HlsTereor.
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Note 43 : Additional Disclosures

431

43.2

43.3

43.4

43.5

43.6

43.7

43.8

43.9

Internal Control System

The company has established internal control system and procedures and the same has been working
fairly effectively throughout the year. Documents, policies and authorisation guidelines comply with the
level of responsibility and standard operating procedures and operations of the respective businesses.

Government Grants / Subsidies

Government grants / subsidies received and previously shown under Capital Reserves as per previous
Indian GAAP have been transferred to Retained Earnings on the date of transition to Ind AS on
01.04.2020.

Confirmation of balances of Sundry Debtors and Creditors

Confirmation of the balances of Sundry Debtors and Creditors though requested from all have been
received in some cases only and the rest are pending confirmation.

The Corporation purchased 25 acres of forest land is R.S.121/4 in Mariyur Village, Ramanathapuram
District during the year 1977' for the purpose of constructing staff quarters from the Government of Tamil
Nadu for Rs.0.10 lakhs- and patta is yet to be obtained.

The Corporation had developed salt works in an area of 2,875.68 acres of land in Maravakadu Vadakadu
Village of Pattukottai Taluk belonging to the Forest Department of Government of Tamil Nadu after getting
No Objection Certificate. No decision has been received from the Government regarding execution of
lease deed / agreement. However in view of Supreme Court's Interim Order prohibiting non forest works
being carried out in forest area, the Government of Tamil Nadu ordered cessation of salt manufacturing
works at Thambikottai in GO Ms.No.15 Environment and Forest Department, dt.20.01.97. In view of the
above order, salt manufacturing work at Thambikottai had been stopped with effect from 19.02.1997.
Subsequently, based on the decision taken by the Board, Government has been addressed for the
surrender of the land belonging to the forest department of Government of Tamil Nadu. Orders of the
Government are awaited. Hence, no provision for lease rent has been made in the accounts from
01.04.1997 onwards.

The extended lease period of the salt lands allotted to Tamil Nadu Salt Corporation Ltd., in Mariyur
- Valinokkam Salt Complex, Valinokkam, Ramanathapuram District, ended on 07.03.2015. TNSC
resubmitted a proposal to the Government on 21.10.2014 for the renewal of the lease for the further
period of 20 years and renewal orders awaited from the Government.

The Tamilnadu Govt. has allotted 3010.48 acres of land at Thirupporur on lease basis for 20 years for
development of Salt works vide its GO MS No.291 dated 10.8.2018 at the lease rate of Rs.135 per acre
per annum totalling Rs.4.06 lakhs per annum.

The Corporation had entered into MOU with SIBAC on 18.10.2016 for the supply of bittern to their
Bromine Plant. During the FY 2022-23, 52.388 M3 of bittern (previous year 29.700 M3) has been
supplied to SIBAC.

Under “Namak Mazdoor Awas Yojana Scheme” (NMAY), the Company had received various as detailed
below:

Particulars FY 2022-23 FY 2021-22
Opening balance 8,983 8,744
Add : Bank interest received on SB al/c 245 239
Amount received from Beneficiaries - -
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43.10

43.11

43.12

43.13

43.14

43.15

43.16

Balance 9,228 8,983
Less : Amount Paid to TNSC A/c - -
Closing Balance 9,228 8,983

The above funds have been deposited with State Bank of India, Thousand Lights Branch, Chennai and
earmarked for the above scheme.

Transactions with struck off Companies
The Company has no transactions with the Companies struck off under Companies Act, 2013 or
Companies Act 1956.

Wilful Defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority in the current year and previous year.

Transactions in Crypto Currency or Virtual Currency

The Company has not traded or invested in crypto currency or virtual currency during the current year
and previous year.

Details of Benami Property Held

No proceedings have been initiated on or are pending against the Company for holding benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Registration of charges or satisfaction with Registrar of Companies (ROC)

There are no charges or satisfaction which are yet to be registered with the Registrar of Companies
beyond the statutory period.

Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

Utilisation of Borrowed funds and share premium:

"a.) The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise)
that the Intermediary shall

(iy directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;"

"b.) The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
company shall

(iy directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries."
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43.17 Operating cycle

Based on the nature of the business of the Company and the normal time between the acquisition of
assets and their realisation in cash and cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non
current.

43.18 Events occuring after the reporting period
There are no events occuring after the reporting period requiring disclosure.

43.19 "Previous year figures”
Previous year's figures have been regrouped / reclassified wherever necessary to conform to the current
year's classification / disclosure.
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ANNEXURES

I. Production and Sale of Industrial Grade Salt

II. Yearwise Production and Sales of Fortified Salt from
1998-99 to 2022-2023

III. Supply of Fortified Salt through PDS in Southern States
1998-99 to 2022-2023
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ANNEXURE - |
Production and Sale of Industrial Grade Salt

(Quantity in tonnes)

SLNO YEAR PRODUCTION SALES

1 1976 700 --
2 1977 3400 1499
3 1978 6100 2747
4 1979 22659 2236
5 1980 29047 10645
6 1981 21480 8325
7 1982 37405 13478
8 1983 15221 14660
9 1984 34226 42963
10 1985 37404 28109
11 1986 60360 21200
12 1987 35872 30421
13 1988-1989 16975 23472
14 1989-1990 45238 53979
15 1990-1991 86331 92280
16 1991-1992 88560 77118
17 1992-1993 100385 69330
18 1993-1994 85065 43548
19 1994-1995 63539 73168
20 1995-1996 117872 116199
21 1996-1997 127819 109994
22 1997-1998 106973 80098
23 1998-1999 109370 90395
24 1999-2000 175780 148265
25 2000-2001 157328 84895
26 2001-2002 91280 116908
27 2002-2003 146435 103833
28 2003-2004 120192 96297
29 2004-2005 133431 149576
30 2005-2006 132908 94163
31 2006-2007 139692 94557
32 2007-2008 129805 123884
33 2008-2009 81630 80867
34 2009-2010 160920 97236
35 2010-2011 135450 160800
36 2011-2012 147845 138350
37 2012-2013 178675 118149
38 2013-2014 166370 155739
39 2014-2015 142008 147888
40 2015-2016 146400 138789
41 2016-2017 218450 183562
42 2017-2018 180500 167176
43 2018-2019 187664 195862
44 2019-2020 184000 182402
45 2020-2021 170470 140120
46 2021-2022 71600 60133
47 2022-2023 132594 130373
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